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“DOLLAK  CREDITS”  PLA3T. 

New  York — Much  interest  is  evinced  re¬ 


establishment  of  dollar  credits  in  this  mar¬ 
ket,  which  Sir  Edward  Holden  is  now  lay¬ 
ing  before  his  colleague  in  London.  That 


The  annual  report  of  Molsons  Bank,  the 
first  of  the  autumn  crop  of  bank  reports,  1* 
was  issued  on  Friday,  It  is  for  the  year  j 
ending  Sept.  30,  1015,  and  is  the  first  report  I 
to  be  issued  by  any  Canadian  bank  covering 
an  entire  year  of  the  war  period,  as  a  result . 

of  which  it  will  be  examined  with  excep-  ' 

tional  interest.  As  might  reasonably  be  ex- -  .  .  — 

pccted,  trading  profits  are  the  lowest  in  sev- 

IN  COST  OF  LIVING 

both  in  1914  and  1913,  and  as  a  result  the  Tim  rvo  rxi’7  AT"!  'V  O'T'T'k  T*  IVT ¥  I'T'r"  iki 

real  showing  for  the  shareholders  is  a  few '  HcLPS  CjRdATLY  lO  STRcNCjHTEN 
thousand  better  than  in  1914  and  only  70  _ _ _ . 

economic  position  of  Canada 

prosperous  year  of  1912,  when  practically  i  - - - 

the  whole  of  the  trading  profits  were  avail- 1 

able  for  the  shareholders  or  for  puttingi  ri'f  improvement  in  the  economic  condi- 1  ing  to  the  very  inelastic  cha 


After  evincing  a  di.sposition  in  the  early  WOOD  GUNDY  &  00 

Hading  to  hc.sitaic,  Canadian  stocks  resum-  IlUUUf  UUIxU  I  0( 

cd  it  iiosilion  of  buoyancy  in  Ilir  mid-week 

11**1*  r»*  11*  *  wtlwN  IV 

and  later  trading.  Prices  advanced  and.  in 
some  directions,  now  higb  levels  were  at¬ 
tained.  War  slocks  and  the  Power  group 

again  clainted  tlie  gri'alcr  part  of  the  alien- 1  '  '  '  ^ 

tion  devoted  to  trading  in  Montreal  and  exchangp:  ra 

Toronto.  Of  tlie  four  power  stocks  .Mont-  |  - 

real  Power  and  ('edars  Rapids  were  the'  Sterling  itxcliango  and  ;vr 
most  conspicuous.  'I'hc  laltcr  attained  a  were  quoiiMl  as  follow  s  (in  tw  i 

new  high  level  in  its  history,  while  (he  for-  i  ndmg  !■  rni.iy,  t 

,  loportcd  by  K.  aiangcr,  i.xchfi 


TORONTO 


exchangp:  rates 


f  Sterlins  Itxcliango  and  ;'rrw  Tork  Funds 
I  were  quoti'd  as  follows  (between  bank.'^)  dur¬ 
ing  the  week  ending  Friday,  fietober  tintli,  as 
,  (('ported  by  K.  tjtangcr,  exchange  broker: 

"  :  Demand.  Cables.  N  \  Funds, 


tnousand  below  the  figures  for  1913 — though  h'UailJUlN  Ur  L^AINAUA  met-  sold  to  the  highest  point  since  the  re- |  '  Demand  Cables  X'V  Funds 

?ro\"’erous*yeI7orfS?,  when  ^raXally  i  -  Ex.dianges,  and  came  .satu, day .  tc.-,.-.  ■t(,.,.75  '  I -fit  pr.  ' 

the  whole  of  the  trading  profits  were  avail-  ,  u  itliin  a  couple  of  poitiis  of  equalling  the  ^'‘>mhiy .  ifiX  Ki.r-o  i-«ipr. 

able  for  the  shareholders  or  for  putting  The  improvement  in  the  economic  condi-  ing  to  the  very  inelastic  chaiacter  of  our  higli  record  of  its  career.  Laureniide,  on  .  'J'o'!,’-  'I'.!’-- 

back  into  the  business,  without  any  dedttc-  tion.s  of  the  country,  as  a  result  of  the  dim-  leasing  system,  flic  reduction  in  working-  the  other  hand,  sold  oft  sharply  following  Thnr.sday  .  ici;  ii)  ifi.V:.-.  t-itiilo-.' 

after  de^uctln^the^necessar^^appnmidaRons  '”**1^*®**  of  the  excessive  and  abnor-  class  rentals  has  not  been  nearly  as  strik-  the  announcement  of  the  result  of  the  share- ^  Friday .  tfi.'.  .',  ififi.;;.'i  i-:jL>pr. 

for  taxes,  d'epreciation,  contingency,  pension  which  have  burdened  labor  and  Ing  and  the  Quebec  workingman  still  pays  holders’  meeting  held  on  M  ediK'sdav  to  con-  - - 

fund  and’specml  donat’iu.ns,  have  baVely  suf-  capital  alike  in  recent  years,  is  strikingly  13.545  per  week  for  his  housing  accommoda-  Ser^llort'iin'oM The  WEEKLY  CLEARINGS 

ficed,  with  a  slight  assistance  from  accumu-  evidenced  in  the  Labor  Department’s  “Fam-  tion.  in  place  of  $3,617  as  the  average  for  annonn.  en  'ut  il  it  wdti,  iw'.'-o  _ _ 

lated  past  profits,  for  the  payment  of  the  RnHcet”  tnhir  fn.-  in  nn  ,q,(  -a-u-.  ■  .  .7  “  cl.scwhcio  in 

dividend.  It  has  not  been  p^sible  during  ^^ble  foi  September,  in  the  Oc-  the  year  1914.  ■V\hilc  this  is  partially  ac-  The  Financial  Tunes.  The  market,  appar-  n  lunip.  g-..  .vp....,a..uu.r  iu.  r.a.M'  ,.r  .sop,,, 

these  years  to  put  back  any  funds  into  the  number  of  the  Labor  Gazette  just  is-  counted  for  by  the  fact  that  Quebec  cities  felt  some  disappointment  at  the  lack  ‘  fitteoii  millions  ovor  last  yt  ar  is  ihr  feaiure 

business.  sued.  It  is  true  that  the  cost  of  a  large  num-  have  suffered  much  less  loss  of  population,  it  detail  in  the  statement  made  following  of  Canadian  h.qnk  l•l('arin^•,.«  again  iiii.<  weak. 

The  annual  meeting  will  take  place  on  ber  of  foods  has  been  Increased  by  the  ex-  is  also  due  in  part  to  the  number  of  long  lon.ieneo'“lhnwdni’Jan ‘'“"J  " 

Monday.  The  following  are  the  figures  for  ,  j  j  l  j  ,  .  i  i  ,  •  sequence.  Shawinigan  tontinned  stiong  with  ..(nit  oi  tiio  t r>'ini'ndi>(is  moNeini  nf  of  grain, 

1915  and  recent  years:  j  ceptional  war  demands;  but  the  grand  toUl  Icase.s  still  in  effect  from  pre-war  times.  In  „„iv  a  narrow  range  of  fluctuations  for  u  Mo.uc  ai'..  figuro.s  w  hich  arc  better  th.an 

PROFIT  and  LOSS  i  Budget  is  now  well  below  the  figure  Manitoba  the  average  rental  has  been  cut  fair  volume  of  trading.  f,,r  e((her  inii  .q-  aie  the  re.^nit 


1915 

1014 

191.3 

1912 

$ 

% 

3 

$ 

Net  Profit.  . 

656,193 

608,196 

694,356 

684,779 

Less: — 

Depreciation 

75,000 

150,000 

100,000 

Taxes . 

25,500 

24,984 

23,24  i 

Pension  Fd. . 

21,452 

18,070 

10,00(1 

10.000 

Donations. . . 

15,000 

2,500 

Rebate  Hca. . 

62.000 

121,952 

183,070 

186,984 

35,74 1 

Ijcaving.  . . . 

434,241 

42,5,126 

507,372 

649,038 

Prev.  Bal . . . 

67,058 

81,932 

161,828 

1 19,306 

Total . 

501,290 

507,058 

669.200 

768,344 

DisrosED  AS  follows: 

Di>idend. . . . 

440,000 

440,000 

440,000 

440,000 

Branthes. . . . 

47.268 

66.516 

Reserve. .  .  f 

J  00,000 

i  00,000 

Balance . 

61,299 

67,053 

81,932 

161,828 

i  which  if  reached  in  1912,  and  should  shortly  from  $6,677  to  $4,875. 

!  get  down  to  the  more  or  less  normal  level  The  Importance  of  th 


get  down  to  the  more  or  less  normal  level  The  Importance  of  these  reductions  in  liv-  ...  ,  , 

•  .  lew  1  ,  *'*  slock  group  Dominion  Bridge  leading  < 

of  1911.  As  covering  the  whole  country,  the  mg  costs,  with  a  view  to  that  national  ccon-  repeated  what  i.s  coming  to  he  looked  on  as 

average  family  budget  for  September  1915  omy  which  will  enable  the  country  to  ex-  a  regular  weekly  pertormame  in  .soiling  to  .Montreal 


10.000  I  is  $13,675,  against  $14,331  in  the  same  month  port  larger  quantities  of  products  and  to  ini-  tuiTlier  high  levels.  Xi  xi  to  Bridge,  (’enient  winnitxg 
^’^*^**  in  1914  and  an  all-the-year-round  average  port  less,  is  sufficiently  obvious.  So  far  eoniinon  gav('  the  most  speciaoiihn  demon-  Toronto  . 
- - am  enneamoH  StraflOIl,  and  also  tOlIChed  the  higho.Sl  piioe  (Ulawa  . 


f  $14,308  in  1914  and  $14,024  in  1913.  as  the  working  classes  are  concerned,  the 

The  reduction  consists  largely  in  rent,  the  reductions  should  easily  offset  any  increased 


llrilF'C  Again'  :(otivi(y  (Inring  llie  pa.xt  two 

”  ’  *  ’  w  ('('ks  on  tile  ,S|.,eK  Fxeliinige.  Returns  from 

III  the  war  stock  group  Dominion  Bridge  lending  eiiies  eiimpnie  n.s  fdiiow.c; — 
prated  what  i.s  coming  to  he  looked  on  as  inir,  ifilt  i'll:; 

regular  weekly  pertormama'  in  soiling  to  .Mouireni  .  . 5Ri,7::it.ni.7  $.i:i,ri:;s,fi7S 
rther  high  levels.  Xi'xl  to  Bridge,  Cement  Winnipeg  .  .  .■,(t,x.'i:!,(iL’7  ;t.-),!(7  i.in.'i  ii,.s:;n,0iS 
niinon  gav('  the  most  speciaoiihir  demon-  Toronto  .  ..  r>,.!I()7, ini  3 i.m;!,.'(SS  it, 95:;. 783 

ration,  and  also  touched  the  highest  price  (Minwn  ..  ..  ;f,790.fi09  ;:,797,r,;;x  I.lii,2fi9 

its  history  as  a  sloek  exchange  security.  Hnmiiton  .  .  5,181,770  -.‘..fifi.'),  122  3,059,««7 

General  Electric,  on  Ihe  oilier  liand,  lost  Unliinx  ..  ..  2,]9S.2(iS  1.820.2IS  1,952,757 

iieh  of  its  advance  of  last  week,  and  after  1  London  ..  .,  1,598, t09  1,327.851  1,759, 101 


toil 

5l9,73lt.n|.'. 
35,97  I.in.'i 
31.813,888 


in  its  history  as  a  sloek  exchange  security.  Hnmiiton 
General  Electric,  on  Ihe  oilier  liand,  lost  Hnlii'nx  . 


2,5(15, 122 
1.820.218 
1,327,851 


I  9 1 

$.79,53s.fi7S 
I  l.829,01S 
1  1,952.783 
1.1  ll,2fi9 
3,059,««7 
1,952,757 
1,759,101 


in  the  Western  Provinces  and  in  some  other  for  that  matter  has  not  yet  begun  to  touch  re-acting  to  119  in  (he  tuesent  week  s  mar- 
parts  of  the  country.  In  this  province,  ow-  the  working-class  at  all.  k?*  roeovere.l  some  of  the  lost  gidund.  Both 


MABlLITIfiS 

1915 


SHAWINIGAN. 


BANK  OF  ENGLAND. 


(’irculation.  .  . 

..  3.519,1.55 

3,925,160 

,3.933.360 

Int.  Deposits  . 

..  33,781,358  31.316,640  31.065,2.54 

Non.-lnt.  Deposits  . 

..  5,040.010 

5,502.137 

5.662.843 

fan.  Banks  .  .  .  .  , 

178.663 

335.660 

107,255 

Banks  abroad . 

263,464 

84,898 

181,795 

Acceptances . 

66.290 

48.669 

101,91(1 

Divs.  due . 

110,795 

110.510 

110,616 

Other  Liab . 

88„508 

199,609 

339,300 

Total  Public . 

. .  43,148,250  41,523.286 

41.502.337 

('apital  . 

. .  4.000,000 

4.(K)0.00O 

4,000,000 

Rest . . 

. .  4.800,000 

4,800.000 

4.800.000 

P.  &  L.  Bat  . 

61.299 

67,058 

81,932 

Total. . 

. .  52,009,550 

50,390,341 

5U,384,'269 

ASSUTS 

Liquid . 

.  17,218,,3:{3 

15,888,456 

17,478,222 

Non.-Iiquid . 

..  34,791,217  34. .501,888  32,906,047 

Shawinigan  Water  and  Power  Company  London— Bank  of  England  minimum  dis- 


Thi.swoek.  Last  week.  La.st  yeai 


ket  recovered  some  of  the  lost  ground.  Both  FBinAV’<  TDAIllVf 

Scotia  and  Canada  Car  eontiiuK'd  on  Ihe  PKllJAi  ft  IKAiJlIVG 

heavy  side,  the  t'CSi-meant  efforts  to  get  .  „ 

either  security  to  mov('  up  much  from  tlm  ,,,1^  :M„„,,.eal  market  disidaved  extraor- 
present  levels  apiiarontly  nieetmg  with  Iml 

scant  siieee.ss.  binary  strength  at  the  opening  Friday 

T'rading  in  Canadian  Locomotive  was  morning  under  Ihe  leader.sliip  of  Dominion 
moderate  in  volume  and  prices  remained  IJridgo  which,  selling  ex-duidend  sold  to  a 
fairly  steady.  Dominiop  Sled  Coi  poration  ;  new  high  level  of  226  in  the  early  trading, 
and  Steel  of  Canada,  also  tlueluated  only  .Montreal  Power  and  Scotia  were  eoiisiiieti- 
between  narrow  ranges.  Uiusly  .strong,  the  former  selling  at  21U  ex- 

The  first  fraiisaclion  in  the  newest -comer  dividend  while  Scotia  scored  a  more  rapid 


indicate  the  position  at  the  end  o  Circulation  . £32.79 t.ooo  iSXruS.ooo  £3;i,li2,oon  „(oek  group,  ('anada  Foundries  , advance  than  luuteharaeierizedanytransac- 

oKo  '  8^  n  ono“^omp^^^^^^  I  gain  Cd  dep  Jl8:.8So:Soo  I^iki.'ifi.'ooo  and  Forgings,  cslahlishcd  what  is  prohahly  lions  in  llial  stock  in  tlie  pre.seiit  market, 

’soooon  C  >l, 1 44,284,  a  ga  H  sres...  18,895,000  18,89.5.(1(1(1  19,127,0(10  a  record  for  a  stock  seeurily  at  its  first'  Quotations  of  the  leading  active  securities 


OI  ^Do.iJb  or  D.o  pci  i.cm.  other  sec.^,  .  J*i).. *1115,000 

This  ratio  of  increasing  earnings  together  Reserve.  .  .  1 1,885,000 
with  the  still  further  amount  available  at  I’ropoi.  res.  to 
the  year  end  adjustment  makes  it  clear  that  Rjiilon  * '  56  230  (too 


i,79U2i7  34..5m.888  ^,906,047  reqtlirements.  Save  for  that  stock  of  the 
:,o'o9i5.50  .50,:)9().347  5o.3m72M  >'®<'ent  isstie  secured  under  the  option  cer- 


9«.5«5,00()  98, fit 8,000  l04,SfiS,ooo  "(.n  1  lini;'’  on  the  exchanges,  when  the  tirieeilo  noon  were: 

41,885.000  4  t,7«2,000  45,210,000  .rausaetion  tor  a  hoard  lot  I 

30.01  30.97  29.79  was  exceeded  on  the  second  sale  by  a  mar-  .Montreal  I’ower 

56,230,000  58,885,000  61,872,000  gj,,  of  thirteen  points.  Laurentide  .... 

•"  5  5  liidiisiriuls  .Sleadv.  ' 

'  *  (  anaduin  (  ar  . 


per  cent..  .)  o  5 

Proportion  of  reserve  to  liability,  as 


is  conceded.  Whether  the  action  of  the  ex-  .52,009.5,50  30,:)90.344  5o.,384.269  >e<ent  issue  secured  under  the  option  cer-  t-iopoiuon  01  10  iiaouuj,  a 

change  market  lately  will  hasten  a  decision  Cur.  loan.s . :ji,849,908  32,201.379  30,545,080  tificates,  the  new  issue  becomes  fully  paid  shown  in  the  banks  return,  compares  ua 

on  their  part  remains  to  be  seen.  Trading  profits,  before  appropriations,  up  on  January  4,  and  therefore  ranks  for  follows;  n  .  i 

Bankers  here  say  they  can  quite  appre-  were  this  year  13.9  per  cent,  on  stock,  full  dividends  from  that  time  on.  Last  year  . .  'so*??! 


Bankers  here  say  they  can  quite  appre-  were  this  year  13.9  per  cent,  on  stock,  'till  dividends  from  that  time  on.  Last  year 
elate  the  hesitancy  of  the  English  bankers  1  against  15.2  per  cent,  in  1914,  17.4  per  cent,  fat'nings  represented  7.99  per  cent,  on  capi- 
to  undertake  this  new  departure  in  ex-  in  1913,  and  17.1  per  cent,  in  1912.  Dcduc-  |al  stock.  A  continuance  of  the  6  per  cent.  1913. 
change,  the  terms  of  ■which  involve  the  tions  for  external  appropriations,  however,  I  increase  in  profits  would  seem  to  indicate  jlj''- 
transfer  of  the  risk  of  exchange  to  their  were  only  3.0  per  cent.,  against  4.6  per  cent. '  t'arnings  this  year  of  9  per  cent.  1910! 

side.  And  it  is  this  question  of  the  risk  in  1914,  4.7  per  cent,  in  1913.  and  0.9  per!  The  stimulus  to  better  trade  has  material-  liiqn. 


of  exchange  which  throws  additional  diffi-  cent,  in  1812;  leaving  a  margin  of  10.9  per  ( 'y  affected  the  Shawinigan  subsidiaries,  so  i9n.8. 
culties  in  the  'W’ay  of  carrying  out  the  pro-  cent,  this  year,  against  10.6,  12.7  and  (in  the  ■  that  in  the  year-end  adjustment  it  appears 
Ject.  .  last  year  of  big  profits.  1912i  16.2  per  cent.  | ce^ain  that  a  substantial  addlGon  to  income 

As  already  pointed  out,  there  appears  to  M'ar  taxes  are  a  serious  burden,  being  no  be  available  from  these  sources. 


he  some  difficulty  whether  enough  banks  less  than  hVz  per  cent,  on  the  bank’s  net  in-;  hhawini 
could  be  gotten  together  on  this  side  to  ex-  come.  These  are  of  course  additional  to 
fend  sufficient  credit  to  make  the  plan  prac-  the  ordinary  taxes  which  in  1913  and  iirevi-  Gross, 

ticablc.  It  is  said  that  from  $25(),000,000  to  '  ously  were  shown  in  the  profit-and-loss  •  • 

$300,000,090  of  acceptances  would  be  neces-  statement,  but  have  since  then  been  deduct- :  February, 
sary,  but  judging  by  the  reluctance  of  banks  ed  before  estimating  profits.  '  .March..  . 

outside  of  the  large  institutions  in  this  city  The  balance  sheet  is  very  strong,  the  -Api'il  ••  • 
to  cooperate  it  seems  doubtful  whether  such  I  bank  having  nearly  tw  o  millions  more  of  the  j  ''^y  •  •  •  • 

an  amount  could  be  obtained.  public’s  funds  than  in  the  past  year,  and  the  ;  June. .  . . 

-  whole  of  this  amount  having  been  put  into  j  July  ••  •• 

J.  F.  Murphy  has  been  appointed  general  liquid  assets,  four  and  a  half  millions  of  (he  :  August  . . 

manager  of  Missouri  Pacific  in  place  of  J.  assets  being  in  specie  and  Dominion  notes. ;  ®‘=P‘®™ber 
W.  Higgind,  who  resigned  to  become  asso-  The  ratio  of  liquid  assets  to  public  liabili- ;  Gctonci  .. 
dated  with  General  Managers  Association  of  lies  >s  now  39.9  per  cent.,  against  38.3  perjAovember 
Chicago.  cent,  last  year.  i 


Shawinigan's  monthly  returns  comparcas  The  most  importanf  change  in  (he  Batik 


Indii.strial  issues,  apa 
stocks,  failed  to  achieve 


ginning  of  the  wock  at  (ii(»i'i>e<( 

13(11/4.  Canada  Cottons  went  to  a  new  higli  | 
for  the  niov('nient. 

One  marked  fealnie  of  the  week’s  business  I 
was  the  revival  of  Hading  in  Brazilian.  For 
a  eonsidera’nle  lime  jiast  Brazilitin  has  tailed  I 
to  allraei  any  iiarticniar  iillenlion.  Ihuerg  ' 


follows: 

Gross. 

1915. 

1914. 

1913. 

January..  .. 

.$150,000. 

.$141,000. 

.$131,000 

Februar.v..  .. 

.  150,000 

141,650 

132,025 

.March . . 

.  150,000 

141,815 

132.240 

April . 

.  150,000 

141,880 

133,785 

•May . 

.  150,000 

141.965 

1 33,900 

June . 

.  150,000 

141,992 

135,013 

July . 

.  150,000 

141,992 

135,266 

August  . .  . . 

.  150,000 

141,992 

135,890 

September.  . . 

141,992 

135,926 

October . 

141,992 

136,106 

November  . .  . 

141,992 

138,000 

of  England  return  this  week,  says  the  Wall  j  ing  fiom  Hie  mininnim  elass,  however.  Ihe 
Street  Journal,  is  the  decrease  in  reserve  |  .sloek  was  freely  Haded  in  in  Montreal  and 
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Canada  Forgings  . 

.  .  .  .  - 
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C;in.  Bavific  . 

.  .  .  .  - 

TH 

DOMINION 

brid(;e. 

Tills  week  s  sharp  tidvanee  in  Dominion 


to  £2,877.000  and  the  latter  £2,655,000.  This  oils  securities  Quelice  Railway  eoiitinncd  lo  |  iji  idge  stock  to  tinpi  eecdenteiJ  price  levels 
was  undoubtedly  due  lo  the  heavy  with-  attract  some  notice,  as  did  Detroit  I'liited  .  is  Ihe  (uilcome  of  tlie  lormaHon  (d  a  now 
drawals  of  gold  for  export  to  the  United  ith  a  new  higli  of  <17  for  l  li<' nioveniont.  .subsidiary,  to  nianufacturi’  brass  dises  and 
Stales  and  other  points.  Trading  in  G.P.R.  was  (d'  the  sliglilest,  copper  bands.  The  now  conerrii  will  liavc 

.Notwithstanding  this,  however,  Ihe  post-  (pp  net  in  the  iransaei  ions  on  Ihe  Can- i  about  the  same  capital  as  Ihe  .5  ontreal  Ain- 

tion  of  the  bank  underwent  only  a  slight  iiii-  adian  Exchanges,  however,  reflected  the  inmiition  Company.  •,3dO,(i(iO  and  the  eonlrol 
pairraent.  The  proportion  of  reserve  to  lia-  addod  favor  with  which  .New  York  regarded  will  b(  in  the  liiind.s  ot  the  iiarcnt  eonccin, 
bilities  was  reduced  from  30.97%  to  30.01%.  ihp  security  follow  ing  the  ann()’>ncemenl  of  as  in  the  case  of  Hic  Ammunition  concei  ii 
This  was  owing  to  the  fact  that  bank  con-  imttcr  earnings  for  the  week.  i  wTiieh  was  stal  led  last  Sm  ing. 

tinues  to  reduce  its  line  of  liability,  largely  Fluctuations  of  the  leading  active  stocks 

through  the  heavy  disbur-sements  by  the  gov-  fo,.  the  week  w  ill  he  found  mi  page  8.  Cable  advices  from  London  just  received 


BRADSTKEET’S  SEES  DIPBOTEMEST. 


TIHIE  MODEMM  EQUIPPED 
PRIMTIMG  OFFICE 


ernment  for  war  purposes.  Public  deposits 
were  reduced  £6,243,000,  while  there  was 


!  The  weekly  .Montreal  report  of  Brad-  an  increase  of  £1,290,000  in  private  dc- 
I  street’s  will  say  to-day:  posits. 

“The  wholesale  trade  report  some  im-  The  final  payment  of  10%  on  the  war  loan 
i  provement  this  week,  owing  to  more  season-  If’ok  place  on  Tuesday.  On  this  occasion 
iable  weather  conditions.  Drv  goods  houses  ‘he  government  docs  not  appear  to  have  re¬ 
state  that  one  of  the  chief  reasons  for  the  'Is  borrowings  at  (he  hank,  which  re¬ 

activity  in  business,  is  the  fact  that  retailers  i unchanged  at  £18,895,000.  The  outside 


OCTOBER  TRADIN’!;. 


Cable  advices  from  London  Just  received 
liy  hankers  hero  state  that  the  Bank  of  Eng- 
l:ind  has  made  it  known,  unofficially,  that 
further  withdrawals  of  gold  for  export  pur¬ 
poses  will  be  discountcrianccd.  The  ad- 
eunti'd  vices  convey  strong  implication  that  the 
Ihiglisli  antiiorities  mean  lo  take  a  iiositiou 
rl.V'l  I  hat  i.s  only  short  of  an  actual  embargo  on 


With  two  dav.x’  iradiMp-  ,vei  lo  tic  acceunti'd  vices  convey  strong  implication  that  the 
for  before  Hie  cloac  of  Hie  liioiilli,  it  is  al-  aiit lioi'ities  lucaii  to  take  a  Iiositiou 

rc.ndy  kniiwn  iiiai  (ictoij( T  actual  embargo  on 

ord'^fol■’alIv’'^ln<•  'inonih 'in’  1915.  'I'lic  Hiird  private  exports  of  the  metal.  While  inti- 


rjrd  for  ?4ny  on<*  inoiiL 
tvei'k  in  Of'tobcr  will 


it)  in  I'niGxii:!)! 


BArixiu  rm _  tpv  avT  IT*  I  bave  been  running  along  with  short  sup- i  "'a'-ket.  however,  reduced  its  commitments  .stock  cxciiangc  -'s  tbc  bcav^  w  c-k 

Witll  N®W  Type  Faces,  New  Presses  and  i  piles,  and  now,  with  increased  inquiries  extent  of  £2,053,000.  ::^,Vi:n^l■bal•o^7.Vno?cr  a^ 


Bindiix  MacMii.ry  Is  whem  ths  bosinsss 

nan  {ets  Ms  best  printing  naterial.  l  the  advanced  prices,  which  are  demanded  on 


The  increased  private  deposits  and  the 
decrease  in  other  securities.  loans,  reflect 
the  result  of  the  Bank  of  England's  recent 
offer  to  pay  the  joint-stock  banks  4'/^%  on 


WE  APE  IN  THE  “ 
©FFI€E  CLA^g 


of  thYso  propori  Inns  dn  raro  id  Motilrral 
HS  a  Dtiliion  shnr«*  flrty  in  Nrw  ^o^k.  : 

the  advanced  prices,  which  are  demanded  on  '“f  or  me  oanK  oi  Lngiana  s  recent  '’I’ar  I'bi.s  lea,'.’' Rut'h, ’’"Ji'daT.; 

almost  every  line.  the  joint-stock  banks  4'/^%  on  ,i,c  biisinc.a.s  had  n  aciicd  thcpio- 

"Lumbermen  say  that  the  principal  Eng-  deposits.  That  the  government  is  still  portions  of  tiic  total  .viiriisi  tiadinc,  wiii<  b 
lish  Dorts  are  over-sunnlied  with  lumber.  agFrv’KH'ed  222.0.58  li.stcd  sbarc.v  .Mini  .-ti  l 


inlh'.s  lioiid  bit.'-i- 


net  decrease  in  deposits,  amounting  to  £4.- 


large  lumber  sections  will  be  very  light  dur¬ 
ing  the  coming  season. 

“The  retail  trade  reports  business  very 
fair.  Remittances  continue  good,  while  city 
collections  might  be  better.” 


BAXK  OF  TORO.MO. 


with  thi*  adTantaga-Lesa  than  two  yean  a,  -.1,™.  Si'/rnd  wl?’’  7?™  S'hw  Zt 

in  the  field  and  all  the  modem  type  and  issued”  contracts  of  the  new  stock  of  the  dends  were  at  th 

_ d-iu-d.  TU  tr  A  Ji  Bethlehem  Steel  Corporation,  Edward  R.  annum;  in  1911  tl 

presses  inai  money  can  PUy.  ILiet  ns  no  McCormlck,  for  the  New  Vork  curb  Market  per  cent,  and  in 

your  next  printing  job— no  matter  how  large  Association,  gave  out  a  statement  that  trad-  was  inaugurated. 

'  11  J  *  aaawi.*.w*  aawaw  these  contracts  were  not  authorized  - - 

or  small — and  wo  will  guarantee  neatness,  |  bv  the  association  and  that  its  members  Portland  Ore 

quality  and  promptneas  in  delivery.  i  *  .'rrfi'irf ii 


were  therefore  prohibited  from  such  trading,  (passenger  agent  of  the  Sonthorn  Pacific,  re- 
"  turning  from  a  three  weeks*  trip  from  Van- 


of  khaki  clotE,  amounting  to  over  $7,500,000.  and  business  in  grain  districts  is  satisfae- 
- lory,  but  dnlt  in  cities.  The  crop  of  wheat 


nr.s.s  with 

t  urnoviT 

of  $76,-,. 

SO. 

Shan*'? 

.Min'S 

l.'nli:,tcl 

Honis 

firtohrr  1  .  . . 

. .  6,r>09 

1.100 

171 

$  4. .500 

October  2  . . 

7  0t.S 

1.000 

60 

100 

Oelober  4  .  , . 

..  1:1,075 

;;oo 

ISO 

21,700 

October  5.  . . 

6116 

215 

14.000 

October  6  .  , 

6,241 

1,210 

200 

2,500 

October  7  . . 

8,717 

20 

429 

2,100 

October  8 .  ,  . 

..  J  1,302 

195 

5,000 

October  9  .  . 

9,642 

400 

ISO 

2,. 500 

October  12.  . 

9,513 

1 55 

16,600 

October  Kl  . 

8.432 

1,003 

135 

5,000 

October  14 .  . 

8.435 

100 

14,600 

October  15. 

..  14.317 

1 ,805 

2,305 

31.900 

October  16.. . 

. .  10,282 

577 

1 2.000 

October  17 .  . 

17,559 

1,00(> 

1,816 

17,000 

October  19.. 

..  18,991 

2,585 

9,860 

October  20  . 

..  13,022 

600 

799 

47,960 

OctttirZl.  . 

..  21.266 

300 

56 1 

29.400 

Ort.  22 . 

..  16,362 

593 

34,500 

Oct.  23 . 

. .  6,303 

433 

26.200 

..  11.121 

200 

490 

7.500 

Oct.  26 . 

..  12,958 

1,100 

49) 

9,900 

Oct.  27 . 

..  10.726 

1,000 

1.025 

13.800 

Oct.  28  ... 

7,198 

68.7 

1,575 

3,800  1 

Total  . 

..  251,138 

1 1,743 

1.5,303 

332,120 

333-336  CRAIG  STREET  WEST,  MONTREAL 

Telephone  main  8160  for  our  Representative 


Central  Railroad  of  New  Jersey  has  lifted  this  year  is  325,000,000  bushels,  or  45%  American  Smelting  &  Refining  Co.  and  I 
embargo  placed  on  east-bound  freight  des-  greater  in  northwest  Canada  than  that  of  other  American  and  British  interests  in  ' 
lined  for  export.  Freight  is  now  being  1914.  'The  big  crop  is  regarded  as  an  act  .Mexico  have  asked  Blatc  Department  to 
handled  in  customary  manner  at  all  the  big  of  Providence  following  the  depression  due  protest  against  cxce.ssivc  taxation  being  in- 1 
teiminala.  ^  ^  to  the  European  war,  stituted  by  Carranza.  ^ 

r»- 


inalions  to  this  effect  have  been  issued  be¬ 
fore,  it  appears  that  these  intimations  have 
now  been  renewed  in  more  certain  terms. 


INVESTMENT 

BONDS 


Send  for  our  list  of 
Investiiieiit  Seeurities 

Yielding  from 
5/1  to  6'  1  per  cent 

ROYAL  SECURITIES 
CORPORATION  Limited 

1G4  St.  James  St.,  Montreal,  Que. 


I 


I 


BANK  OF  MONTREAL 

KSTABI.l!SHKU  IHW 

INCORPOKATED  BY  At  T  OF  PARLIAMENT 

«AriTAt  p»i<i  Ip  .  yiB.ooo.woo.n!) 

RF!*>T  .  |ft,OOO*O00.0J> 

I  NDII  HIED  PROFITS  ^  ^ I.ii;.S81.90 

HEAD  OFFICE:  MONTREAL 

nOAKD  OF  lURKtTORS 

H.  V.  MI;REI>1TH.  Kfq..  President  ..  .  •  i  !-> 

n.  B.  ANCrS.  Eiq  F.  B.  GREENSHIEEDS.  'i.'lthVi  n  MACDONALD 

Hon.  ROBER'i'  MACKAI  SIR  THt)S.  SHAIJGHNESSV.  K.C.V.O.  I  .  R-  ... 

A.  BALMGAKTEN.  Esq.  G.  B.  GORDON.  E»q  „  ^  ' 

D.  FORRES  ANGES.  Esq.  ’  ''  M  Mc.MASFF.R.  Esq. 

SIR  F’REDFiRK'K  W1ELIA.MS-T,\ VEOR.  I.E.  !»..  General  .Manager 

A.  D.  BRAITHWAITE.  Assistant  General  Manager.  ^  d  „k». 

G.  SWEENY,  EupU  British  Columhia  Branches.  K.  J.  GOt.KBl  RN.  Supt.  Wuebec  Branches. 

K.  F.  WINSLOW,  Supt.  North  West  Pranche? 

O,  K.  CXaAKKE,  Supt.  Maritime  Frovinces  and  Newfoundland  Branchei 
BRAN('HK«<  l!S  C  ANADA. 

At  all  important  cilice  and  towns  in  the  following  Provinces; 

Frovinre  of  Ontario.  I’rovincw  of  Nova  Scotia 

ProY ince  of  Quebec.  Province  of  Manitona. 

ProYince  of  New  Hrunswick.  Proviiu^e  of  Saakatchcwati. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Provincp  of  British  ('olumbia, 

BRANC  HES  OITSIDE  or  C  ANADA.  .  a 

London,  I  ng.— -47  Thrradreedle  Street,  E.C.  fhicago,  III. — 108  .South  La  Salle  sjtraet 

a.  C.  C  aasels.  Manager.  Spokane,  State  of  \\a»hinKton. 

tub  agenr>‘ — !♦  atcrloo  Place.  St.  John  «  Newfoundland.  ' 

Pall  Mall,  S.W.  (,  urling,  Newfoundland.  1 

New  York,  N.Y.— 64  Wall  Street.  H.  Y.  Hebden,  tirand  KalL%  NewfoundUn-L 

W.  A.  Hog,  J.  T.  Molineux,  Aponte. 

BANKERS  IN  C.REAT  BRITAIN. 

London — The  Bank  of  England,  The  Union  of  London  Sr.  Liverpool — The  Bank  of  Liverpool,  Ltd.  i 

Smith’s  Bank.  Ltd.,  lAmdon  C’ounty  &  Westmlnaier  _  ,  .>  .  i  u 

Hank,  Lid.,  The  National  Provincial  Bank  of  England.  ^  cot  land. — The  British  Linen  Bank  and  BranensY 

BANliERS  IN  THE  IMTED  STATES. 

New  York.— The  National  Citv  Bank,  National  Bank  of  pn roil. -The  First  ami  Old  OetroU  ^*^..1. 

Gonimeree.  National  Park  Bank.  BnlTalo.-Ths  Manulacturers  &  ^radors  Nat  Bank. 

I'hiladelphia.-  Fourth  Street  National  Bank.  ran  Erancisco.— F irst  .National  Bank  ol  San  rrancULO. 

St.  l/ouis. — The  Meciianic¥-American  National  Bank.  'I'he  Anglo  and  l^ondon-Paris  National  Hank. 

Bofton. — The  Merchants  National  Rank.  Mjnnrapoli8.--Norlhwc?8le^  National  Bank. 

Cleveland.--  The  First  National  Bank  of  Cleveland.  Seattle.-  Seattle  National  Bank. 

1  iftsbnrg.-The  Bank  of  Pittsburg.  N.A.  St.  Paul.  First  National  Hank  of  M.  i  au*. 

Savings  r>epartment  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  ratca 
Ollectinns  at  all  points  of  the  world  undertaken  at  most  favorable  rates.  .  , ,  •  ..  *  *u^ 

'1  raY’eller*;'  I’hequc.s.  Limited  Cheques  and  Travellers'  t./etters  of  Credit  issued  negotiable  in  all  parts  or  .n 

This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the  iranaaction 
rl  a  general  Hanking  business. 


SEPTEMBER  BANiv  STATEMENT 

SHOW  SIGNS  OF  MODERATE 

EXPANSION  IN  THE  DOMION 

Current  Loans  Increased  bj^  13  Millions.  \\  liile  Demand  Deposits  Increased 
by  15  Millions — Autumnal  Growth  of  Note  Circulation  Well  Under 
Way — Resei\e  Ratio  Very  Slifrhtly  Reduced — Mai-ked  Increase  in  For¬ 
eign  Call  Loans — Six  Banks  Now  .‘^how  an  Excess  Circulation,  Which 
in  P'our  Cases  is  Covered  by  Gold  Deposits. 

Li.\Bii,rm;.s 


PAID-UP  C  APITAL,  $15,«0«,000  REST  -  -  81:1,500,01)0 


BO.YRD  OF  UIKIICTORS: 
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.lolin  HoHkiii,  K.C*  LL.I).  sjr  .lokii  ^1,  CIbson 


.f.  W,  rinvcllts  LL.O. 

A.  KinKniiin.  Kmi. 
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lion.  Y\.  r.  KiHvariln 
I  '.  IL  \X  ooil, 


ti.C.M.C.,  Iv.C.,  LL.U. 
Roticrt  StiinrL  10«4|, 
i;.  i\  lOsiq. 

H.  .f.  P'lillcr, 

.MoaHiidor  f.tilrcl,  Kixq. 
William  Furncll*  UJMtf., 
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.59,772 

.51,371 

61.12!) 

.59.6'23 

71. ‘2.8.5 

.56,7.57 

Net  1, lability 

1, '277. 7.86  1 

.  260  (167 

1  ;.‘2t.l63 

l.'2‘22,127 

1.198,297 

1 . 186.663 

'Lirilner  StcveiiH  Kmi. 

U.  ii,  P'oMter,  K.C. 

C'iiaus  i.'olb>,  Kmii., 

C,  E’luiiiorfril, 

Cil.  .\ll:in, 

1.  F.  1*.  Joiica, 

itf.8  U.C.L. 

H.  V.  F.  JONES, 

AsfliLlanI  lieitcral  ManaAcr* 


JOHN  AIKD.  H.  V.  F.  JONES. 

Gcin-rnl  M.-iiincrr.  .4qalK(an(  (.Pncral 

The  Canadian  Bank  of  Continrrcp  having  Branches  in  all  Ihc  important 
TounR  and  cities  throughout  Canada,  as  well  as  New'loundland,  the 
United  Stales,  England  and  .Mexico,  oflers  unsurpassed  facilities  for 
the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


I.'slabllshed  la  IS;ta 


Tald-up  Capital 


Inrorporalrd  by  Boyal  Charter  In  ISI9 

M.SGd.OCtt.OG  Reserve  Fund  • 


THE  MERCHANTS’  BANK 

■  OF  CANADA 


PAID  IT  CAPITAL .  $7,000,000 

RESERVE  FI  NDS  &  t  MDIVIDED  PROFITS  7,245, 1  40 


rresldenl 
Vlre-Pre.ldent 
General  Manager 


SIB  11.  MONTAGC  ALLAN.  C.VAl. 

. K.  K.  BLACKWEI.L 

K.  UEBDLN 


^ftt  llranehes  and  Agcnele.  In  Canada,  extending  from  the  Atlantic  to  the  PaelS.: 

A  GENERAL  BANKING  Bl  SINESS  TRANSACTED 

Ppeclkl  AtfrnMon  given  to  C'ollectlons.  having!)  Bank  Department  at  all  Branehej 

D.  C.  MACAROW . Manager  Montreal  Brancli 


The  Bank  of  Toronto 

Dividend  No.  1 37 

Notice  is  hereby  given  that  a  DIVIDEND  OF  TWO  AND 
THREE-QUARTERS  PER  CENT,  for  the  current  quarter,  being 
at  the  rate  of  ELEVEN  PER  CENT.  PER  ANNUM  upon  the 
Paid-up  Capital  Stock  of  the  Bank,  has  this  day  been  declared, 
and  that  the  same  will  be  payable  at  the  Bank  and  its  Branches 
on  and  after  the  1ST  DAY  OF  DECEMBER  NEXT,  to  Share¬ 
holders  of  record  at  the  close  of  business  on  the  12th  day  of  Novem¬ 
ber  next. 

By  order  of  the  Board, 

THOS.  F.  HOW, 

General  Manager. 

The  Bank  of  Toronto,  Toronto,  October  27th,  1915. 


THE  ROYAL  BANK  OF  CANADA 

l.NCORrORATEU  1S«0 

Capital  Authorized .  825,000,000 

Capital  Paid-up .  811,500.000 

Reserve  and  Undivided  Profits .  $13,170,000 

'  Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
.'t.'t.’i  Bronolica  In  Canada  nnd  »,vfoundland. 

Twonty-aeven  Branohea  In  Cuba.  Porlo  Rico  nnd  Uomlnlean  Rcpabllc 
RRITISH  WEST  I.\DIES 

ANTIGIA _ St.  Johnax  BAHAMAS — Naaaaui  BARBADOS — Brldsrtowni 

DOMIXICA — Roarau;  GRE.XADA — SI,  Gcorge’ax  JAMAICA — Klngstoni 
ST,  KITTS — Baaaeterrax  TRIXIDAD— Port  of  Spain  and  San  Fernando. 
BRITISH  HOX'DCRAS — BelUe 

BRITISH  Gl'IAX'A— Grorgetonn,  X'ew  Amaterdam  and  Roae  Hall, 
t.'orcntyn 


LOXDOX,  EXGLAX’D 
Bank  Bldjga.,  Prlnrea  St.,  E.C. 


XEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


HCSIXESS  ACCOUXTS  CARRIED  I'PON  rAY’ORABLE  TERMS 
SAYINGS  DEPART.YIEX'T  AT  ALL  BRAX'CHES 


The  Bank  of  Ottawa 


DIVIDEND  NO.  HI 


.'“prt’ir  . 

Dfiiii.  notes . 

l^iir|>.  intiolil  Itescrvp 

Net  Forripi)  H.ql.'iiice . 

Koreign  ryll . 


rotjtl  Reserve 
RESKn\  t;  Ratio  , 


■YV.YII.ARI  i; 

’Gi?.0.',7  111  ■.'.I 

I. ’It, 7  Hi 
i!  7(17 

r>J..V2~  r.d.iij:; 

l-l.’i.ios 

.^0  ar'r,  I 


Rli.SF.RVi: 

I  |ri.ds!i 
.’.7(1 
f7.S.M 


SIIPPLF.M KNT A RV  RESERVE 

Can.ndi.'in  call . 

71. .579 

71.8.56 

70.(M).'i 

69,299 

70.047 

67. '2-33 

Seciiritie.s . 

125.118 

12.5,209 

101.275 

102.127 

11H1.991 

1 06.768 

rot.'ii  sup.  res 

I96.7'J7 

197  1)6.5 

171.. '(38 

171.726 

177.041 

174.001  j 

UOA.N'S  1 

Canada,  cpiiera) .  . 

771,0.87 

7.58  3 1;; 

826.5 15 

8.36..571 

or 

tC 

oc 

Canada,  nnniieipal  . 

43.928 

16,021 

Il..'l.';9 

.39.661 

.37.16.5 

11,310 

Canada,  provinein)  . 

1..567 

1  i;;-, 

6.01.'! 

1.706 

'2. '2.50 

■2,614 

Canada,  Dominion . 

.5,000 

.'i.onn 

Fdsewhere . 

49,118 

11,96  s 

11.. (47 

47.314 

46.403 

46,340 

Overdue  . 

7,207 

7,186 

6.825 

6.342 

4,917 

4,440 

Tola!  loans . 

Ratio  loans  to  deposits 

880,937 

71  94% 

865,9.5.5 

71  8.’,% 

925,069 

79  S9''; 

934,600 

81  5.5''7_ 

957.287 

83  87% 

952,527 

8.5  1.3%._ 

The  Cttnadian  chartered  banks  had  a  v.  i  a 
i  uneventful  September,  as  shown  by  the 
I  statement  issued  at  the  end  of  last  week  by 
I  the  Finance  Department.  An.  increase  In 
I  demand  deposits  of  15  millions  and  an  'c.  ■ 
i  ercase  in  rurrent  loans  at  home  of  13  mil¬ 
lions  are  almost  the  only  changes  of  imporl- 
I  ance.  and  they  are  merely  an  indieation,  on 
a  comparatively  small  sctile.  of  preparations 
for  autumn  trade.  Increased  business  ac¬ 
tivity  is  also  suggested  by  the  much  larger 
amount  of  cheques  in  transit  and  also  by  tbe 
increase  in  note  circulation.  All  these  de- 
velopmenls  are  seasonable,  and  if  anything 
are  on  a  slightly  .smaller  scale  this  year 
I  than  usual.  Tbe  eomparison  with  last' year 
is  of  course  of  little  value,  for  eonditions  at 
that  time  were  wholly  abnormal;  the  Sep¬ 
tember  process  in  1013  was  much  Ihc  same 
as  this  year. 

As  a  result  of  the  loan  increases  the  re¬ 
serve  ratio  was  cut  down  by  a  small  frac¬ 
tion.  being  now  , 10.03  per  cent.  The  amoiinl 
of  the  reserve  is  about  tbe  same  as  in 
I  August,  but  some  fourteen  millions  has  i)een 


THE 

MOLSONS 

BANK 

IXGORPOR.ATED  IS.', 5. 

'M 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


Head  Office : 
MONTREAL 

GG  llranches  tbronghnut  Canada 


ry  ir.'insferied  from  the  class  of  bank  credits 
Ijr  abroad  to  the  class  of  call  loans  abroad,  the 
iransferrors  being  the  Bank  of  Montreal  and 
the  t'oinmerce.  The  accumulation  of  sccurl- 
lies  appeals  lo  have  stopped  for  a  time, 
c.  ■  'I’he  increased  demand  for  notes  has 
il-  hrniight  several  hanks  into  the  excess- 1 
■I-  eireiilation  class.  The  excess  circulation  at 
an  the  end  of  the  month  Avas  as  follows: 

ns  yiontreal  (covered!  . I  28.00(t ! 

c-  .Nova  Scotia  (covered!  .  6!!1,700 

cr  Nationale  (covered)  .  1.751,300 

he  riovinciale  (uncovered!  .  138,800 1 

e-  I'nion  (uncovered)  .  802,500, 

ig  Iloyal  (covered!  .  1,025,900 1 

fir  The  covering  deposits  in  the  Central  Gold 
sr  Re'.rrve  wove  increased  by  $1,300,000  during 
at  Ihc  month,  of  which  $500,000  was  gold.  The 
p-  Reserve  now  conlains  $4,000,000  in  gold  and 
:U‘  $3. 851), 011(1  in  Dominion  notes. 

The  Sciitember  statement  is  in  many  re- 
e-  spects  a  record-breaker,  but  this  was  to  be 
e-  expected  in  viotv  of  the  long-continued  pil- 
n(  ing  uji  of  funds  withdrawn  from  the  ordin- 
in  aiy  channels  of  business.  The  total  of  dc- 
m  posits,  the  gross  liability  and  the  net  liabil- 
_  ify  are  each  of  (hem  far  in  exc;ess  of  any 
r.  lucvious  record.  'I'lio  gi’oss  liability  shows 
i  lhal  the  Canadian  chartered  banks  now  hold  i 
ill  trust  tor  the  Canadian  and  foreign  public  | 
in  various  forms  no  less  than  one  and  one-  j 
!  third  billions  of  dollars,  exclusive  of  the 
intci  -bank  items,  the  funds  of  the  share- j 
'  holders  and  the  merely  contingent  liability  I 
on  letters  of  credit  | 

'  The  fable  above  conlains  an  analysis  I 
!  of  the  September  return  (last  three  figures, 
i  omitted  in  each  item),  v.ith  the  return  tor! 

August  placed  in  juxtaposition  in  order  to 
'  show  tlie  changes,  and  Avith  the  correspond- ! 
^  ing  two  months  of  1914  and  1913. 

|{E(;i\.l*S  'r.4X  E.4TE. 

The  tax  rate  in  Regina,  according  to  the ' 
city  auditor's  figures,  Avill  be  24.85  in  the  old 
city  limits,  and  in  the  annexes  14.26.  T'nc se , 
figures  are  subject  to  acceptance  by  the,  cityj 
council.  Avho,  it  is  said,  will  be  recommendtU ' 
I  by  the  city  commissioners  to  reduce  the  rate 
I  considerably.  The  present  assessment  is 
'  $59,000,1)00,  having  been  lowered  from  $72,- 
000,000  by  concessions  granted  by  local  gov- 
cnimcnt  board.  The  auditor  finds  the  busi¬ 
ness  section  losing  about  eight  per  cent., 

I  the  annexes  gaining  about  seven  per  cent., 

I  and  the  remainder  of  the  city  losing  about 
I  three  per  cent.  The  increase  in  tax  rate 
I  over  last  year  is  entirely  on  account  of  in- ' 
lerest  and  sinking  fund  accounts,  the  cost 
of  administration  having  been  reduced. 

SASKATCHEWAX’S  PRIZE  WHEAT. 

I  SaskatchcAvan  farmers  won  first  and  scc- 
'  ond  prizes  for  Ihc  best  bushel  of  wheat  in 
'  competition  open  to  the  world  at  Denver.  | 

I  Colorado,  Dry  Fanning  Congress.  The  ex-  i 
hibit  receiving  third  prize  Avas  grown  in' 
Colorado  from  Marquis  wheat  imported  from 


Head  Offlrp  -A  GBAf  LI  BLRf  R  STBLLT.  LO.NDOX' 

HLAD  OFFICE  IN  GAXADA— «t.  James  Street.  MONTBF^AL 
H.  B.  .M.ACKEN/.IE,  General  Alanager 

'Dits  Bank  has  Branches  in  all  the  principal  Cities  of  ("anada,  includint: 
Daw.son  City  (Y.T.i,  and  Agencies  at  New  A'ork  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  Avorld 

Agents  for  tbe  Colonial  Bank.  West  Indies 

r»TaKa,  Money  Orders,  T  irrular  Ijettersof  Credit  and  Travellers’  Cbequ^i 
iiscued  negotiable  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEBBABD,  Manager  Montreal  Branfh 


THE  DOMINION  BANK 

SIB  EOMI.ND  B.  OSLEB,  .Yl.P.,  PBKSIDEXT  «.  D.  MATTREIYS,  Y ICE.PBESIUE.N F 

C.  A.  BOGERT,  General  Manager 

CAPITAL  PAID  UP  ....  ,5  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  $  7,300.000.00 

TOTAL  ASSETS  .....  $77,400,000.01) 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  Yvhich  in  turn  beccuies  a  receipt  or  voucher  Yvhen  cancelled  by 
the  Bank. 


E'lTABLISHED  ISOS 

UNION  BANK  OF  CANADA 

.Head  Office:  Winnipeg 

DIVIDEND  No.  115 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF 
CANADA  has  been  declared  for  the  current  quarter,  and  that  the  same  will 
be  paj^able  at  its  Banking  House  in  the  City  of  Winnipeg  and  at  it.s 
branches  on  and  after  Wednesday,  the  1st  day  of  December,  1915,  to 
Shareholders  of  record  at  the  close  of  business  on  the  Fifteenth  dav  of 
November  next. 

The^transfer  books  will  be  closed  from  the  16th  to  the  30th  of  Novem- 
ber,  1915,  both  days  inclusive. 

By  Order  of  the  Board, 

G.  H.  BALFOUR. 

Winnipeg,  October  21st.  1915,  Geneiai  .iianager. 


I  I  '  CHARTER  1854 

HomeBank<^Canada 

IRRAiN'CHES  AND  CONNECTIONS  THROUGHOUT  CANADA  I 
*  JAMES  M.4SOX,  General  Manager.  B 

YIOXTREAI,  OFFICES:  I 

M  iln  Offtcr.  Tranaportation  Bulldlns,  St,  .luuica  Strrrt.  ■ 

Honaxenture  Branrh,  S23  St.  Jnmea  Street.  B 

Hoelielaga  Braneh,  eor.  Cuvllller  and  Ontario  Street*.  I 

Ylount  Roral  Branch,  eor,  .Ylonnt  Ro.ral  and  Papineau  Are.  H 


STANDARD  DANK 

OF  CANADA 

HEAD  OrnCE  .  TORONTO 


Notice  is  hereby  given  that  a  dividend  of  Three  per  cent.,  being  at  the 
rate  of  Twelve  per  cent,  per  an  num  ni)on  the  paid  up  capital  stock  of  this 
Rank,  has  (his  day  been  declared  for  the  current  three  months,  and  that 
the  said  dividend  will  be  payable  at  the  Bank  and  its  branches  on  and  after 
Wednesday,  the  First  day  of  December.  191.5.  to  shareholders  of  record  at 
the  close  of  business  on  the  17th  of  November  next. 

The  Annual  General  Meeting  of  the  shareholders  will  be  held  at  (he 
Banking  House  in  this  city,  on  Wednesday,  the  15th  day  of  December  next, 
the  chair  to  be  taken  at  3  o'clock  p.m. 

By  order  of  the  Board. 

GEO.  BURN. 

General  Manager. 

Ottawa.  Ont.,  October  18th,  1915. 


THE  NATIONAl  BANK  OF  NEW  ZEAIANO,  LIMITED 

HEAD  OFFICE  -  •  •  17  Moorgate  Street,  London,  E.C.  i 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  in  New  Zealand,  Wellington 

and  C'J  Branches  and  Agencies  throughout  New  Zealand  | 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken.  i 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America.,  Bank  of  Montreal. 

lorrcapondcnt*  In  all  parts  of  the  irarlil  ^ 

f 


«EI' V 
Toronto,  ! 


DIY  IDKXn  Xo.  101. 

NOTICE  i.s  hiTRliy  given  that  a  Dividend  at  the  rate  of  twelve  per 
cent.  (ISCr)  per  anmiin  upon  the  paid-up  (’apital  Stock  of  this  Institu¬ 
tion  ha.a  been  declared  ter  the  three  inonth.s  ending:  Sl.at  October.  1915. 
and  the  .“anie  will  li.'  payable  at  the  head  office  and  hranchea  on  and 
after  Monday,  the  l.“t  day  of  .Voveniher  next. 

The  trnn.afcr  hooks  will  be  clj.;id  from  tlie  ITth  to  the  31st  October. 
I'.n.',.  bpih  days  imdtisive. 

Uv  Older  of  the  Hoard. 

F,.  H.W. 

:nd  Septemher.  1915.  General  Manager. 


The  Sterli\g  Bank 

OF  Canada 

Head  Office  -  •  Toronto 

In  all  the  rarloas  phases  of  banklns*  service,  the  Sterling  Bank  Is 
organized  and  equipped  to  render  absolute  satisfaction. 

Montreal  Office:  120  ST.  J.4MES  STREET 


tfH  ^  General  Banking 
«tT  B  la  a  ^  Business  Conducted. 

Accounts  of  Farmers, 
Merchants  and  Manu¬ 
facturers  receive  careful 
attention. 

TRUST  FUNDS  should  be 
deposited  in  our  SAVINGS 
DEPARTMENT.  Highest 
current  rates  of  Interest  are 
paid  half  yearly. 

MONTREAL  BRANCH 

E.  C.  GREEN,  Manager  136  St.  James  Street 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  30,  1915 


Dominion  of  Canada 

5%  Twenty-Year  Gold  Bonds 


Dated  1st  August,  1915. 


Due  1st  August,  1935. 


CONSUMERS’ GAS 
'  SUFFERSFROM 

STREET  LEI^ 
GUESS  ATI 

no 

NEON 

1  y 

1  PUBUC$11fl!]FT 

FORLAURENTIDEi  ^ 

Interest  payable  1st  February  and  August.  Principal  and  in¬ 
terest  payable  at  Bank  of  Montreal,  Montreal,  or  New  York. 

Exempt  from  all  present  and  future  taxes  of  the  Government 
of  the  Dominion  of  Canada. 

Price  on  application 

C.  Meredith  &  Company,  Limited 


Increasing  Number  of  Vacant  Houses'  Beyond  Statement  That  Seventy  Perl 


in  Toronto  Results  in  Contraction : 
of  Business  for  Company  —  Small 
Deficit  for  the  Year  Shown  in  Re- : 
port  Submitted  to  Shareholders  i 
This  Week.  ! 


Cent,  of  the  New  Power  Company’s  I 
Stock  Will  Go  to  the  Paper  Com-  j 
pany.  President  Chahoon  Makes  No 
Announcement  of  Stock  Distribu-I 
tion — Extension  Plans.  I 


MONTREAL 


LONDON 


Toronto — The  increasing  influence  of  the 

public  practice  of  thrift  and  economy  is  re-  the  statement  of  President  Cha-  j 

I  vealed  in  the  annual  report  of  the  Consura-  cent  of  the  now  Laurentide  i 

;  ers’  Gas  Company  of  Toronto,  whose  annual  Company  s  stock  would  revert  to  the  | 

’  meeting  took  plaee  on  Monday.  General  Laurentide  Company  Limited,  there 

:  Manager  Hewitt  told  the  shareholders  that  definite  statement  at  the  meeting  on 

there  were  6,500  vacant  houses  in  Toronto  ,  f  nesday,  so  the  Street  was  left  to  spocu- 


PROCEEDS  OF  LIFE  INSURANCE 


By  making  your  life  insurance  payable  to 
The  Crown  Trust  Company,  as  trustee  under 
a  declaration  of  trust,  you  are  assured  that 
the  money  will  be  wisely  invested  and  the  in¬ 
come  and  principal  distributed  according  to 
your  directions. 


Mainly  About  Securities 


I  •k»****.*.**j  M  m  »  j  revenue  loialling  $3,440,008  which, 

*  though  below  that  of  l'tl4,  is  still  above  the 

international  Xickel’s  first  statement  stocks  were  slightly  reactionary,  for  the  1913  income, 
since  the  shares  were  listed  in  New  York  most  part.  The  company  so  far,  has  not  The  .statement  of  revenue  make-  the  fol- 

shows  total  earnings  of  $6,770,707  in  the  six  been  coupled  with  those  large  corporations  lowing  comparison: — 
months  ended  September  30.  In  the  entire  who  are  expected  to  share  ii\  the  heavier '  1^,^. 

year  ended  last  March  the  company  report-  grade  of  war  materials,  the  contracts  for  $  $  $ 

ed  an  aggregate  income  of  $7,230,760,  which  which  may  he  awarded  any  day  now.  Hnftrl 

was  only  $460,000  more  than  in  the  succeed-  But  the  fact  that  Bridge  has  not  been  linked  Mdse  y, '  •jsl'.sgi  2831726  25b!o55 

ing  half  year.  The  large  improvement  is  up  with  this  new  work  is  due  to  the  know-  Mise  .  26,'692  22!.323  25,’7i6 

credited  to  the  demand  from  war  munition  ledge  that  the  company  has  an  extremely  Total .  $3  440  oo8  $¥577^82  $¥203^10 

manufacturers  and  ordnance  makers  for  heavy  amount  of  war  business  at  the  present  Op.  exp.  etc. ¥9 14’ 646  3’,06o’,029  2, 762!786 
nickel  steel.  The  company  paid  out  in  divi-  moment,  and  even  further  new  contracts  are  — 

dends  In  the  six  months  $2,168,953,  and.  af-  said  to  be  under  negotiation.  The  Street  is  Keserve  is.’m 

ter  making  reservations  for  depreciation  inclined  to  accept  word  of  any  new  busi-  . — - — 

and  decreases  of  mineral  resources,  a  bal-  ness  to  be  undertaken  by  the  company  at  its 

ance  remained  of  $3,398,466.  The  balance  face  value.  Last  week’s  dividend  action  by  .  h _ 1_1  _ ll._ 


on  October  1,  and  this  had  brought  about  a ultimate  benefit  which  pro-  _  _ 

'  reduction  of  2,900  metcr.s.  There  are  now  j  will  receive  LJTIVTT^Q  XO  I  1\J\7  P  ^ 

102,548  meters  outstanding.  (through  the  segregation  of  the  paper  and  11  1  IM  1  O  1  1  i  N  V  CO  1  ^^IVO  I 

In  this,  its  67th  year,  the  Company  reports  ‘  'nterests.  Seventy  per  cent,  of  the  _ _ _J, 

gross  revenue  totalling  $3,440,008  which,  ^lO.oOO.OOO  stock  represents  73,500  * - ; - ;  ^  '  77  T  |  777777 

,  :  shares  of  the  canital  stnrk  nf  thn  nt^w  r.nm  Tim  Editor  will  bo  pleased  to  answer,  either  largely  of  a  speculative  character.  Both  con- 

:h  bilu,v  u,ai  ot  ISU.  I,  Btlli  above  the  ^  “  'I"  n™  “  ibrooab  ii.l.  v..lo.m..  »r  b,  when  IM  de|,e„di,„  almoM  enllvcl.v  at  the 

t  T1T.T..±.  “T'f  V;  .  event  ,l.ne  o„  wa.'b.,.lne>,.  .1.0,,,.,  can.. 


international 


holders  of  the  96,000  shares  of  the  old  Laur¬ 
entide  stock  might  mean  the  proportion  of 


for  the  preceding  year  was  $309,378. 

Brlttsh  Canadian  Tmst^ — Including  x:  2,212 
brought  forward,  the  profits  amount  to 
£20,955.  The  Directors  recommend  a  final 
dividend  on  the  Ordinary  shares  at  the  rate 
of  6  per  cent,  per  annum,  making  5t4  per 
cent,  less  tax,  for  the  year;  that  £6,500  be 
transferred  to  contingent  fund,  and  £3,314 
carlcd  forward. 


the  directors  established  the  feeling  that  the 
management  has  a  clear  understanding  of 
the  profits  in  any  work  undertaken  from 
now  on. 


Montreal  Power  and  Cedars  Rapids  stocks 


To  Rosorve. 
DrfiriL. . . . , 


1915 

1014 

1913  i 

$ 

$ 

$ 

2.4’2:L921 

2,453,417 

2,294,308  ' 

737.500 

818,516 

633,231 

251,891 

283.726 

2.50,065 

26,692 

22.323 

25,716 

$3,440,008  $3,677,982  $3,203,810  ! 

2,914,646 

3,060,029 

2,762,786  j 

625,362 

517,953 

440,524 

13,417 

625,362 

617,953 

4,53,9  tl 

47,380 

32,079 

8,78t 

477,982 

485.874 

446,160 

480,200 

483,337 

445,160 

2,218* 

2,537 

2,537 

stood!  howi'vor.  that  Tho  Financial  Times  j  (jjan  Locomotive  has  some  peace  orders, 
will  not  make  prediciion.s  rcsaidinK  the  Canadian  Locomotive  maintained  its  pre- 
ToTot’-iv"o  irtumUo.rinQSiAcs'^musrbe  ac:!^  dividend  through  a  very  trying  year., 
coniiianii'd  by  tho  full  name  and  addros.s  of  j  but  these  payments  were  only  made  possible 
the  imiuiror.  as  an  eynlenee  of  K'n'd  '  by  encroaching  Oil  the  previous  year's  siir- 

AI1  oue.stions  eoinplyine  with  lhe.se  rules  f  ,, _  _  _ i„ 


the  old  stock  cnmiianied  by  the  full  name  and  adrtres.s  or  j  but  these  payments  were  only  ITiaue  possiDie 

■  the  imiuiror.  as  an  oynloneo  of  Rm'd  '  by  encroaching  on  the  previous  year's  siir- 

J  he  speculative  element  on  Ihc  Siieet  was  A  quo.stmns  eompiymB  with  ihe.se  luies,  provision  however  was  made 

u  .  Will  receive  prompt  attention.  I  pius.  run  piuvisiuii,  uumtvii,  nos 

qutcK  to  Show  Its  disappointment  over  the _ ,  for  Depreciation  and  Replacement.  The 

reticence  of  the  directorate,  and  the  stock  E.  11.  .S.,  .Xlliston,  Giit.— The  Amcs-lloldcn  i  plant  is  modern  and  in  e.xccllent  operating 
broke  in  Wednesday  afternoon's  trading  to  AR'Cready  Company  experienced  an  extreme- 1  condition.  The  shares  give  promise  for  tho 

190-\  after  sellin-^  at  196  eailipr  in  tho  ly  trying  year  in  the  12  months  ended  April  1  future. 

TLooh’  T-u  .1-  39.  1915.  But  it  served  to  bring  about  a  com- 1  Carriage  Tactorics  is  one  of  our  newer 

week.  The  selling  did  not  become  emphatic.  ,,,  ,  ,Torganizalion  of  the  internal  manage-  industrial  mergers  ami  has  not  yet  demon- 


190-\,  after  selling  at  196  earlier 


ivill  receive  prompt  attention.  ‘  i  I'lus.  Kiill  provision,  however,  was  made. 

_ I  for  Depreciation  and  Replacement.  The 

E.  11.  .S..  .\niston,  Gilt.— The  Amcs-lloldcn  i  plant  is  modern  and  in  e.xccllent  operating 


Carriage  I'actorics  is  one  of  our  newer 
industrial  mergers  and  has  not  yet  demon- 


.  2,218» 

I’resitlenl’s  Report, 


t  the”vMr  "fhaf° /■« '■Oft'ho  continued  their  advance  this  week  to  new  President  .‘Austin  in  his  report'  says,  in 

high  levels  for  the  present  movement;  in  part,  as  follows: 


covery.  towards  tho  ultimate  recovery.  Tho  outlook  i  dends  have  lately  been  declared  on  the  ac- 

President  Chahoon  at  the  meetinff  wniilri  hs  not  discouraging.  Canadian  Government  |  cumulated  dividends  owing  on  the  prefer- 
nnr.7iZLH  !ho  .  r  IT!  "!  recently  set  the  plant  working  alienee  shares.  Based  on  the  expectations  of 

not  go  beyond  the  statement  that  the  pro-  ^.jipacity.  it  will  take  lime  for  home  trade  ;  war  profits  it  is  assumed  that  the  company 
sent  scheme  will  make  the  stock  of  the  new  to  gel  back  to  normal,  of  course,  but  willi  !  will  be  able  to  wipe  off  its  indebtedness  to< 
Laurentide  Company  very  valuable  within  a  the  company’s  aggressive  organization  and  sliareholders.  Imt  the  shares  cannot  be  con- 
very  short  time.”  up-to-date  goods  barked  l>y  sound  value  the  sidered  as  fully  seasoned  yet. 

1  1  1.^.0  President  holies  soon  to  surpass  tho  value  j  Neither  Canadian  Locomotive  nor  tar- 
..enat  r  Casgrain,  one  of  the  .  hareholdet s  business  hitherto  done  by  the  eomiiany.  riage  Factories  has  paid  a  dividend  on  tho 


Neither  Canadian  Locomotive  nor  Car¬ 
riage  Factories  has  paid  a  dividend  on  tho 
common  slock. 


ansferred  to  contingent  fund,  and  £3,314  establishing  a  “In  v‘iew  of  the  manv  adverse  conditions!  meeting,  urged  the  President  to  give  Amos-llolden  preferred  stock  should  be  ¥u  I  common  slock. 

rica  tor  warm _  new  price  record.  It  becomes  increasingly  which  have  surrounded  all  classes  of  Public  intimation  of  how  many  shares  the  attractive  business  tmin's  pur<hasc.  But  if  ^  - 

*1  *  evident  that  The  Financial  Times  was  near  Utility  undertakings,  vour  Directors  believe  present  stockholders  were  likelv  to  receive  >9ii  buy  at  the  present  time  you  must  be  j  .leroine — Konnecott  Copper  is 

a  «  increasing  business  the  point  in  last  week’s  article,  hinting  at  that  although  there  has  been  a  slight  |  in  the  power  company.  President  Chahoon's  to  put  ymii  set  ip  away  with  an  !  j,poUeu  of.  and  most  recent  reports  of 


tends  to  the  belief  that  an  increase  in  the  tijg  prospect  of  a  merger  of  the  two  con-  crease  (1.2''/^)  in  the  revenue  from  gas  sales.  Bn<?wer  wa«-  “\v«  iiavn 
common  stock  dividend  will  be  made  with  cerns  being  nearer  than  even  the  Street  the  results  of  the  year’s  operations  of  this 


the  December  declaration.  Certain  interests  guesses.  It  is  generally  accepted  that  plans  Company,  endin>-  -  .c  30th  dav  of'septem-  belongs  to  the  shat 

of  the  company  are  said  to  be  favorably  dis-  fpr  the  consummation  of  an  amalgamation  bcr.  1915  wi'  ue  satisfactory  to  the  share-  directors  are  not  going 
posed  toward  an  Increase  from  the  present  under  way.  It  would  not  be  sur-  holders.  '  away.” 

prising  if  some  definite  announcement  were  -owing  to  the  retarcied  artivitv  in  the  de-  Extending  Paper  Mills. 


ent  Montrealer  who  has  a  substantial  block  gjyen  out  early  in  the  New  Year, 
of  Central  Leather  securities. 


holders. 

“Owing  to  the  retarded  aetivity  in  the  de¬ 
velopment  of  subtirban  districts  and  the  re- 
iduccd  number  of  new  buildings  being  erect- 


not  -nt  the  stork  ‘'''hancement  in  market  values  |  g  g,.a,|o„s  show  Ihc  company  to  be  in  a 

.  .  .¥  ,  future  will  bring.  favorable  position.  Stock  is  quoted  around 

shareholders  and  ”  ,  r,;>.  wg  <  an  obtain  no  information  on  Home 

:oing  to  fntetr  It  S.E.  (<rniid’Mere:-Me  will  Rond  you  |  (^.gppg,.  where  Is  the  mine  located? 


the  list  of  storks  listed  on  .Montreal  Stork  ' 
Exchange,  witli  all  the  further  iiirormalion  ■ 
you  requested.  To  give  you  the  informa-' 


E.  >1.  R..  Montreal 


rurb  quotation 


So  much  attention  lately  has  been  direrted  tion  you  wisii  regarding  .New  York's  listed  j  givoti  on  illinois  Traction  common  is  51  bid. 


-  .  .  .V  cd,  there  has  ncces.sarilv  been  a  smaller !  power  enterprise  that  it  came  as  storks  we  are  sending  you  The  Investor's :  though  tho  Stock  Exchange  minimum  la  ten 

Canadian  Northern  Railway  —  The  follow.  *  advance  P^ce  past  the  ■extensions  needed  i  ®  distinct  surprise  to  have  the  Pocket  Manual,  a  very  excellent  little  book-!  points  above  that  figure.  There  is  every 

ing  announcement  is  made  by  the  Canadian  Hollingcr  price  level  was  the  future  "J?  i  than  in  some  of  the  former  vears  How- '  outline  plans  to  the  shareholders  let  issued  by  Shoar.son  Hamniill  &  Co.  ,  reason  to  hope  that  with  a  return  to  normal 


me.  m  uiouc  uj.  luc  ^.-auouiau  for  nvininf-  stocks  this  week  Dome  " me  lormcr  years.  HOW- 

r  Mine’s  sensational  upward  movement  is  a  been  Uid  dur- 


with  regard  to  the  future  of  the  paper  com¬ 
pany.  A  plan  for  doubling  the  capacity  of 


trust  deed  securing  the  5  p.c.  income  charge  ,  of  Yfar.  and  3,121  new  services  have  :  ^  aoua'-'ig  me  capacity  o  Aepenn.  Gtlawa-The  same  risk  attadies 

convertible  debenture  stock,  and  to  the  an-  L'^Llment  of  Jlie  prophecy  of  President  De  installed.  ;  papei  mills  is  tindei  consideialion  at  jg  ,1,0  purcha.se  of  Canadian  Locomotive  and 


convertible  debenture  stock,  and  to  the  an¬ 
nouncement  of  the  board  dated  Toronto, 
April  12,  1915,  the  diiectors  regret  to  an- 


Lamar  that  the  price  of  the  stock  would  go  ,  "  1  f/,  .  u 

higher  than  that  of  Hollinger.  This  first 

occurred  on  Tuesday,  when  Dome  Mines;  t  onal  expendituic  being 


-  I  conditions  I'tinois  common  may  again  attain 

Mepeini,  (Htuna — The  same  risk  at  ladies  |  its  former  level.  The  curb  itrico  appears 
tlie  iuircha.se  of  Canadian  Locomotive  and  ciiea]).  Regarding  Western  Canada  Power 


‘Operating  costs  have  increased  items  nf  i  ***®™®®*'  fif®  ff®""  ifl'^iro-electric  iiowcr  Carriage  Factories  securities  as  surrounds  there  appears  to  be  no  curb  market.  A  tran- 
ditional  expenditure  being  generklly  of  an  !  ^  the  purchase  of  almost  any  of  the  wai  •  group  saction  went  Ihrotiglt  the  hands  of  the  Stock 


ter’’”  S  ”  ^  ?IV5  forThe"  da!  in  Nkw  York.“knd  was  the  |  Z 

her  -  next.  result  of  heavy  buying  from  New  York  and  ;  py  the  Dominion  i  outlay  on  the  hydro-electric  dpvdop- 

other  United  States  centres.  The  belief  that  |  Government  ovei  and  above  the  normal  ^,^^1 
Calgary  and  Edmonton  Land  Company  —  the  eomine  meeting  of  directors  will  be  oro- 1 '“®®toms  iiuty  charges.  There  has  been  an  .  '  .  ..  «,r,cAAnAn  mi.  1 

The  Iknd  sales  for  the  month  of  September  ductwTof  gTod  news  forshareholdcrs  w^s  of  "oarly  29%  in  Municipal  Taxes.  In  addition  to  the  $10,500,090  capital  stock 

aggregated  160  acres,  at  an  average  price  Jne  cause  of  the  X  L Tnet  ease  in  two  h.indred  of  the  Company’s  of  new  power  company,  it  ts  announced  | 

of  $10  per  acre.  Arrangements  hav!  "eeen  dMd^d  !a!e  oJ  a  ChristmL  boxTn't^^^^  for.  and  arc  enga^-  iJVS'oor’of  whlc^^SSS  wUl ^^1"! 

completed  for  leasing  for  ten  years  the  pe-  gf  a  bonus  has  been  rumored.  It  was  stated  :  "1  "’./T  ®orvice,  and  your  Di-  of  /7,o00  (^PO  of  w  h^  kart  „f  thTse  btmds 

troleum  rights  on  153  acres  at  an  annual  also  that  certain  men  who  had  made  for-  ha\e  considered  it  their  duty  f® !  Tiff  eo7!ito*^he^l!mrentfde\reamir7for"in! 

rental  of  $1  per  acre,  at  12»^  per  cent,  roy-  tunes  in  Bethlehem  Steel  were  buying  Dome!  I*!®”  „  ®  assistance  to  the  j  ®o  J  -  avaiiable^or  sale 


LABOR  IS  SCARCE, 


Hon.  T.  W.  Cfothors,  Minister  of  l.abor.  is 


Wives  and  famii.'es'‘o¥Tliesre"mpTo7ees.' mkk!  |  vestment,  but  they  wUl  be  available  for  sale  I  U7ktet-71m!‘c!!cJTd."ft  ‘imo  WrnUrng"  ‘fn 


Another  large  employer  of  laboi  ha*  asa- 
'  ed  the  Government  to  release  some  of  the 
I  aliens  w  ho  are  prisonei  s  in  the  interment 
Camps.  Mr.  Crothers’  reply  to  this  is  that 
it  must  be  shown  him  that  this  employer 
or  any  others  has  done  everything  possible 
to  obtain  help  on  a  reasonable  basis  of  pay 
and  lias  failed  before  he  will  even  consider 


Canadian  Pacific  set  a  new  high  mark  for 
present  movement  in  the  current  week.  It 


:  ing  it  unnecessary  for  any  of  them  to  be-  |  capital  is  needed. 

'  come  a  charge  upon  any  imblic  fund.”  . 

Carriage  Factories’  plans  for  a  motor  carj  The  following  gentlemen  were  unanimous-  C.  P.  R.  EARNINGS 


becomes  increasingly  evident  that  the  out-  subsidiary  to  which  earlier  references  had  j  ly  re-elected  Directors  for  the  ensuing  year:  _ _ _ 

side  world  is  beginning  to  accept  Canadian  been  made  crystallized  into  a  definite  an- !  A.  AV.  Austin,  A.  H.  Campbell,  Sir  Win.  Mor-  *a-c  •>-. 

conditions  with  more  and  more  confidence,  nouncement  this  week.  It  is  nciw  known  j  tinier  Clark,  K.C.,  LL.D.,  D.C.L.,  Herbert  The  C.P.R.  reports  a  gain  of  $,)78,-o2  o 

The  effect  of  the  w'onderful  crop  in  the  that  within  a  fortnight  ^e  Canadi^  Brisco  ■  Langlois,  Thomas  Long,  Sir  Edmund  Osier, ;  8.7  per  cent  in  net  earnings  for  September 

West  is  making  f  -  ''  ”  1— m-  ....n  « 


_2_ _ _  '  that  connection  an  appeal  has  been  made 

to  the  Government  to  assist  in  tiringing 
P.  R.  EARNINGS  these  men  oast.  However,  it  is  very  unlikc- 

_ _ _  ly  that  tills  w-ill  be  done. 

Mr.  Crothers  lias  lieen  asked  to  assist  in 
reports  a  gain  of  $,)78,2o2  or  getting  one  llioiisand  men  for  a  great  pow  er 
a  net  earnings  for  September,  and  i)ul|)  plant  whieli  is  being  established 
traction  of  $480,974  or  4.5  per  on  the  N-  T.  R.  about  400  miles  fiom  Coch- 


West  is  making  itself  felt  in  innumerable  Company,  with  plant  at  Brockville,  Ont.,  will :  M.P.  A.  W.  Austin  and  Wellington  Francis,  despite  a  contraction  of  $480,974  or  4.5  per  on  tho  N.  T.  R.  about  400  miles  fi  om  Coch- 
ways,  the  most  evident  of  which  is  the  re-  be  turning  out  a  medium  priced  car,  fheiK.C.,  were  unanimously  re-elected  President:  .  ,  tra  net  sritn  is  '**’'*  doing  what  he  can  to  got  them, 

markable  increase  in  the  C.P.R. 's  income  to  company  to  be  a  subsidiary  of  Carriage  Fac-  and  Vice-President,  respectively.  cent,  in  gross  revenue.  g  .  wot  k  w  ill  go  on  for  two  years. 

near  the  record  figures  in  the  company’s  lories  Limited.  The  Pfirent  concern’s  selling '  _ _  doubly  interesting  as  it  stands  $330,000  high-  Ottawa  lumbermen  and  some  in  New 

er  than  in  September  1913.  This  showing  '  Brunswick  are  appealing  for  men. 


”.\t  the  present  inonieiit,”  concluded  thot 
minister,  “it  looks  as  if  there  would  be  no 
lack  of  employment  Ibis  winter.  Indeed,  it, 
seems  as  if  labor  in  some  Industries  wouldi 
l»e  veiy  scarce.” 

B.  C.  ELECTRIC. 


For  instance*  the  returns  for  the  organization  will  be  utilized  in  marketing 


third  week  in  October  have  been  exceeded  I  the  cars,  and  will,  as  well,  participate  in  company  and  the  British  Government,  con- ■  ^111  be  vastly  improved  upon  during  Octo 
but  once.  i  portions  of  the  manufacturing  end.  cernlng  a  canned  army  ration,  but  no  con- 1 .  returns  aireadv  re 


I  Brtinsw-tek  lumberman  wants  599  men 


p.  B.U.  Eleetrie  went  forward  to  slightly 

in  New  '  better  tiglirt's  during  Sciitembcr,  according 
One  New  to  the  Revenue  Report.  The  decline  from 
len.  Me  last  Sojitenibcr’s  income  was  at  the  rate  of 


_  'tract  has  been  definitclv  booked  I !  to  go  to  the  <  amps. 

1, «ke  a  p.aeo  |  ^ 


Uomtnlon  Bridge  established  a  new  high  liommion  4, an  *  -  -  ,  .  j  Canadian  Government  to  consider  sendinc  statements  for  September  and  the  Labor  to  lay  dow  n  the  law  to  the  lumber- 

price  level,  passing  209  on  Wednesday  af-  among  the  war  stocks.  It  is  rumored  <hat  vegetables  to  the  front  but  the  im  first  quarter  of  the  new  year  are  summar-  men.  He  annotinees  to  them  with  empha- 

ternoon,  despite  the  fact  that  munition  ,  negotiations  arc  under  way  between  the  |  Tater  in  iT^  ir-ed  L  follows;  sl^  that  the  old  system  of  making  tho  ,nen|lows: 

■  - -  -  l<he  shipping  impractical,  and  it  would  not  Xinnt.h  nf  .Sentemher.  board  Ihemselvos  and  kec|)iiig  a  store  handy 

'■  ■  '  'have  been  profitable  to  do  over  the  goods  -,11  ^^.ij,eh  the  men  must  make  their  piir- 

alrcady  canned,  in  “condensed”  form  As  t915  1914  Decrease ,  chase.s  has  got  to  cease.  It  has  too  often 

vet  the  Street  has  not  been  inclined  serious-  Gross  ....  $10,273,165  $10,754,139  $480,974  been  found  that  these  men  at  lh.>  end  of  a 

ly  to  consider  the  canned  meat  contract  i¥-  Lxp .  6,527,864  6,387,091  859,226  I  month  find  themselves  owing  the  eomiiany 

ports,  for  tho  stock  has  had  no  movement  - : - -  >  money  instead  of  the  eompany  owing  them 

UP  nvPFU  in  many  months  Net  .  $4,745,300  $4,367,048  *$378,252  money.  Exorbitant  prices  are  in  many 

urrr.ix  1  *Increa8e.  cases  charged  for  supplies.  ‘Now,”  says 

T'O^V^ri  of  T  ..B  dOS  i  l^^froltl'nited’s  latest  appraised  valuation  ;  Three  Months  Ended  Sept.  the  men  and  pay  them  somctliing  at  tlie  end 

*  (Was  given  out  this  week.  Dean  Cooley,  of  191,5  1914  Deeicase  of  the  month.” 

(Suburb  of  Montreal)  the  University  of  .Michigan,  acting  for  the  Gross  _  $26,969,992  $31,153,875  $4,183,883  To  one  lumberman  who  .said  iiis  <  hargo 

Michigan  Railway  Commission,  appraises  1  ^xp  ..  .  15,981,973  19,645,223  3.663,219  for  hoarding  the  men  would  be  $25  per 

'r\£xV\/:X'r»"l"n'l»£XO  1*^®  Detroit  United  Railway  Co.  system  at  j  .  ’ - - month  the  Minister  of  Labor  said:  "That  is 

O  /O  JL-ZdJClJ.  LLIA  Ch  I  $48,400,764,  and  the  reproduction  cost  as!  .  $10,988,018  $11,508,651  $520,633  a>*ogether  too  much.  It  won't  do.” 

'  '$43,031,662.  Phvsieal  uronertv  in  nnis  farp _ _ _ _ _ 


the!  ^  vt'sriaui(\s  TO  me  ironi,  Dut  tne  ini- 
__  mense  quantity  of  water  in  the  goods  made  follows: 

the  shipping  impractical,  and  it  would  not  Mont 

ST  '  have  been  profitable  to  do  over  the  goods, 

already  canned,  in  “condensed ’’  form.  As  - 

yet  the  Street  has  not  been  inclined  serious-  Gross  ....  $10,2 

ly  to  consider  the  canned  meat  contract  rc-  Lxp .  6,5 

ports,  for  tho  stock  has  had  no  movement  % — 

in  many  months.  Net  .  $4,7 


I  states  that  he  cannot  induce  local  workers  71  per  cent.  This  compares  with  an  87.8 
!  to  go  to  the  camps.  per  cent,  decline  in  August;  83.5  per  cent. 

The  situation  has  enabled  the  .Minister  of  in  .July  and  90.9  per  cent,  in  .hinc. 

Labor  to  lay  down  the  Itiw  to  the  lumber-  .Moiillily  returns  since  tlie  eommence- 
'  men.  He  annotinees  to  them  willi  empha-  ment  of  the  new  fiscal  year  compare  as  fol'< 


1915  1914  Decrease 

.$26,842  $163,019  $136,177 

,  19,731  162,6:58  J  42,90 1 

.  39.816  140,890  101,071 

.  86,393  466,546  380,153 


I  Delrolt  I'nited’s  latest  appraised  valuation  j 
(Was  given  out  this  week.  Dean  Cooley,  of 


ma  II.  A#  SAnfAmhsi-  board  Ihemselvos  and  keeping  a  store  handy  Net.  lOln  1914  Deereasi 

*I  P  •  jf,  whieli  the  men  must  make  their  pur-  July  . $26,812  $163,019  $136,17' 

1915  1914  Decrease  I  chase.s  has  got  to  cease.  It  lias  too  often  August .  19,731  162,638  142.90 

$10,273,165  $10,754,139  $480,974  been  found  that  these  men  at  Hit'  end  of  a  September 39.816  140,890  101,07 

6,527,864  6,387,091  859,226  '  inontii  find  tlieiuselves  owing  the  eomiiany  3  months  ...  ,...  86,393  466,546  380,151 

- - - — —  '  money  instead  of  tlie  eompany  owing  them  - 

$4,745,300  $4,367,048  *$378,252  money.  Exorbitant  prices  are  in  many  TKFNTOX  AIVVRDS  RONDS 

cases  charged  for  supplies.  “Now,”  says;  .  r  ^  , 

,  .Mr.  Crothers,  “llio  lumbermen  must  boaid  I  Graham.  .Macdonald  &  Co.  purchaset 

■e  Months  Ended  Sept.  jj.jp  men  tiiid  pay  them  somctliing  al  the  end  i  lown  of  rrenton,  Ont.,  bridge  bonds,  eon 

1915  1914  Deeicase  of  the  month.”  Isisling  of  an  issue  of  $10,0oo,  20-year  iu 

26,969,992  $31,153,875  $4,183,883  To  one  lumberman  who  .said  iiis  <  hargo  |  Htii‘»>eut3. 

.rAoiATO  iQCxcA.i'i  •}  .).A  fnr  hnavfliiier  the  men  would  he  .$2.5  n(‘r 


Net  .  $4,745,300  $4,367,048  ' 

♦Increase. 

Three  Months  Ended  Sept. 


TRENTON  AWARDS  BONDS. 

Graham.  .Macdonald  &  Co.  purchased 


(Was  given  out  this  week.  Dean  Cooley,  of  1915  1914  Deeicase  of  the  month.  aiaiihj,  wi  «ii  iaaui,  ...-je.u  lu- 

,  the  University  of  .Michigan,  acting  for  the  Gross  _  $26,969,992  $31,153,875  $4,183,883  To  one  lumberman  who  .said  iiis  <  hargo  Htalments. 

Michigan  Railway  Commission,  appraises  |  ^xp  ...  15,981,973  19,645,223  3.663,249  for  hoarding  the  men  would  be  .$25  per 

[the  Detroit  United  Railway  Co.  system  at  j  .  ’ _ _ month  the  Minister  of  Labor  said:  "That  is  This  paper  is  only  $2  per  annum  in  Canada. 

I  $48,400,764,  and  the  reproduction  costas!  ^et  $10  988,018  $11,508,651  $520,633  aXogether  too  much.  It  won’t  do.”  .  Cut  ont  the  subscription  coupon. 


Dated  Ist  May,  1915 
Due  1st  May,  19G.> 

rrice— 92  and  accrued  Interest,  yielding  over 

We  recommend  these  debentures  for  conserratlTe  investment  at 
the  price  offered. 
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the  Detroit  United  Railway  Co.  system  at  j 
I  $48,400,764,  and  the  reproduction  cost  as! 
!  $43,031,662.  Physical  property  in  one  fare 
i  zone,  which  includes  all  lines  the  city  is, 
attempting  to  purchase,  is  appraised  at  $26,-' 
562,565,  with  reproduction  cost  of  $23,608,-] 
I  865.  This  is  the  property  for  which  the  city 
originally  offered  to  assume  Detroit  United 
bonds  to  the  amount  of  $24,900,000,  the  price 
!  of  which,  under  the  present  purchase  plan, 

;  is  to  be  fixed  by  the  Circuit  Court  of  Wayne ' 
j  County.  Franchise  values  for  the  city  lines] 
i  are  placed  at  $6,105,214,  in  addition  to  phy- i 
I  sical  valuation  of  $26,562,565.  I 


j  Ford  Motor  Company  of  tanada’s  latest 
I  "melon”  to  stockholders  will  take  the  form' 
'  of  a  distribution  of  a  stock  dividend  of  600 
I  per  cent.,  equal  to  $18,000,000  at  the  present 
-  i  market  value  of  its  securities.  This  an- 
j  nouncement  was  followed  by  offers  of  De- 
:  troit  brokers  of  $300  a  share  for  the  new 
‘  stock.  For  the  present  issue  $1,550  has  been  ( 
I  offered  on  stock  having  a  par  value  of  $100.  j 
The  proposed  dividend  is  part  of  a  plan  to 
,  increase  the  capital  of  the  company  from  1 
i  $1,000,000  to  $10,000,000.  It  will  be  paid  fori 
I  by  the  transfer  of  $6,000,000  from  the  sur- ' 

]  plus.  j 

i  i 

!  Current  trade  conditions  in  Germany  are 
I  steadily  approaching  normal  according  to . 

I  reports  issued  by  American  Association  of ! 
Commerce  and  Trade  in  Berlin.  Reorgan-' 

;  ization  of  German  coal  syndicate,  which  has , 
i  been  finally  completed,  has  improved  coal 
:  trade  outlook,  although  supply  is  limited. ; 
Reduction  of  iron  imports  is  being  offset  byl 
'  output  of  Belgium  and  French  mines  in  dis¬ 
tricts  now  occupied  by  Germans.  Cotton  | 

I  trades  conditions  are  unsatisfactory.  | 

-  I 

I  Chicago.— Slason  Thompson  says  the  de-; 

I  crease  in  expenses  achieved  by  the  railroads' 
during  the  past  few  months  despite  the  in- 
I  creased  traffic,  are  about  t»  disappear  C'D  i 
:  account  of  the  higher  cost  of  hauling  the  m- ' 
creased  business. .  I 
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«  t  londition  of  Germany  is  such  that  |  fits  of  the  war-stock  gambler  have  long  — 

If  nl^  !■  f  tf  I  tliere  is  any  serious  possibility  of  a  renewal  j  since  passed  the  point  of  desirability,  they  |  T  T  T  TV /I  IVT 

^  lllvtfli'lvil  ^y^ltllvZ*  struggle,  or  of  the  cherishing  in  Get-  ate  now  becoming  a  national  danger,  be-'  J[  ^  JSk*  i  -f »  S  V  ^  y  ^  |  ^  \  J  2VV 

Fnblislicd  ererr  Saturday  at  333  Craig  ntany  of  a  disposition  to  renew  the  struggle,  cause  they  foster  among  the  less  lucky  mem- 

Street  tVest  Sloiitreal.  some  future  time,  then  it  is  abundantly  hers  of  the  community  the  spirit  of  avarice.  ^  ■—i— —  — n  - .  i  -  ■  , 

_ _ ! _ _  obvious  that  the  only  sane  course  wiil  lie  of  envy  and  of  recklessness.  AVe  are  threat-  Riding  in  a  crowded  street-car  the  other  gained  by  trying  to  convert  him.  13ut  he  is 

T  KELLY  DICKINSON  exclusion  of  Germans  and  German  tiade  ened  with  a  stock-gambling  era.  based  upon  ^  day  I  found  my.sclf  rubbing  elbows  with  two  a  constant  danger  to  othei-  people  on  ac- 

Presldent  &  Managing  Director  relations  with  the  British  Empire—  the  enormous  and  conspicuously-placarded  men  engaged  in  an  animated  conversation  count  of  the  falsities  and  half-truths  which  , 

BERNARD  K  ''AND  VELL  Editor  ®^ttlcd. '  profits  of  a  few  lucky  people — an  era  which  |  on  the  subject  of  life  he  disseminates,  and  it  is  because  of  “the 

^ _ '  _  *  If  the  world  is  to  remain  an  armed  cam]),  will  be  comparable  in  every  way  with  the ;  I>Sl  R.IXCE  TALK  insurance.  One  was  existence  of  such  men  that  there  is  a  con-' 

SUBSCRIPTION  PRICF  I  C  ada  a  ***'*‘^‘'‘*  between  two  great  parties  of  com-  era  of  real-estate  gambling  through  which  ON  STREET  C.IRS  apparently  an  agent,  stant  necessity  for  educative  publicity  to 
year'  $1  "o  for  six  months”  In^Gi'cat  Brit-  only  awaiting  tlie  favorable  moment  we  have  just  passed,  and  which  has  left  in-:  endeavoring  to  sell  a  counteract  their  evil  teaching.  Such  a  man 

ain,  8s  a  year;  Ss  for  six  months;  In  the  for  starting  the  second  act  of  the  tight,  then  j  cffacable  scars  as  its  chief  abiding  record,  policy  to  an  acquaintance;  the  acquaintance  can  he  silenced  (though  not  convinced!  in  ' 

United  States,  f2.50  a  year;  $1.50  for  six  every  German  must  be  regarded  not  as  a  Both  of  these  classes,  and  indeed  any  class  was  a  very  poor  “prospect,”  being  in  fact  a  minute,  by  anybody  who  knows  that,  ac- - 

months.  trader,  not  as  a  traveller,  not  as  a  purchaser ,  which  enjoys  special  profiteering  abilities  at  one  of  those  men  in  whose  brain  it  is  ex-  cording  to  the  government  reports,  the, 

ADTERTI8ING  RATES  made  known  upon  of  our  products  or  a  borrpwer  of  our  money. '  the  present  time,  are  exceptionally  danger- i  tremely  difficult  to  lodge  an  idea  but  im-  amounts  paid  in  dividends  to  shareholders  I 

application.  j,ut  ^s  an  enemy  spy.  So  long  as  the  pre-  ous  to  the  body  politic,  because  the  pro-  possible  to  remove  one  after  it  has  taken  of  life  insurance  companies  are  insignificant  ! 

CABLE  ADDRESS:  “Fintimes;”  M*.  U.  sent  outfit  of  German  ideals  continues  in  |  fits  which  they  are  making  are  in  a  very  lodgment.  He  had  no  use  for  insurance,  in  comparison  with  the  profits  (over  and' 

force  in  the  German  Empire,  no  man  of  ,eal  sense  wrung  out  of  the  sufferings  and  He  admitted  that  if  he  died  his  wife  and  above  the  face  value  of  the  policy)  paid  to 

OFFICE:  S33  Craig  Street  M'est.  German  birth.  r\ho  is  still  amenable  to  the  tribulations  of  the  main  body  of  Canadians  family  would  be  destitute,  but  that  made  no  participating  policy-holders  —  $454,000  to ; 

TELEPHONE:  Main  8150  (Private  ex-  'nGuence  of  those  ideals,  can  be  tolerated  and  British,  and  are  therefore  calculated  to  difference;  he  was  not  going  to  contribute  shareholders  in  1914  as  against  $2,630,800  I 

change,  branch  lines  to  all  departments.)  in  any  idace  where  he  might  do  harm  to  excite  envy  and  ill-feeling  in  a  much  greater  to  the  extortionate  profits  of  those  thieving  as  jirofits  to  policy-holders,  while  the  pro- 

TORONTO  OFFICE:  95  King  Street  E.  **ie  British  cause.  But  it  is  still  the  hope  ,if.grce  than  profits  made  at  a  time  of  geu-  insurance  companies.  Apparently  he  had  fits  credited  to  policy-holders  during  the 

Represenative,  R.  V.  Kittenhouse,  ’Phone  of  every  lover  of  peace  in  the  Allied  nations  (.i-y]  prosperity.  In  Great  Britain  the  ques- '  read  a  certain  amount  of  literature  on  the  year,  but  reserved  for  future  payment,  arc 

Main  5167.  and  jo  niost  of  the  neutral  countries,  that  ijon  of  war  profits  has  already  been  drastic-  subject,  probably  dating  from  the  period  of  vastly  greater  yet.  Such  a  man  can  hr 

LONDON,  ENG.:  23  Finch  Lane,  Cornhill.  the  end  of  this  war  will  mean  the  end  of  ally  dealt  with,  and  the  question  of  abnor-  the  great  insurance-baiting  ten  or  twelve  silenced  by  pointing  out  the  fact  (which 

Davies  &  Co.,  Representatives.  Prussian  ascendancy,  the  end  of  Bernhardi-  nially  high  wage  earnings  does  not  arise  I  years  ago.  this  man  had  utterly  overlooked)  that  in 

.  - ^  ^  Treitschke-Clausew-itz  political  morality  in  a„y  g,eat  e.xicnt  because  of  the  in-  “Ifs  all  a  steal,  I  tell  you,”  he  vociferated,  addition  to  the  actual  cost  of  merely  covei- 

HN.4NCI.VL  TIMES  Q(,,.,„.,ny,  the  return  to  sane  and  decent  (.,.(,jise  in  the  cost  of  living  in  that  couu-  “The  companies  arc  highway  robbers.  They  ing  the  risk  of  death,  the  company  performs 
PIBLISHING  COMPANI,  LIMITED.  luiman  feeling  of  all  those  millions  of  Ba\ar-  ,,.j.  should  gi  eatly  like  to  see  the  Do- '  can  put  it  over  on  those  who  are  easy,  hut  an  immense  amount  of  expensive  service 
MO.NTREAL  OCTOBER  30  1915  '  ians.  Saxons.  V.  ucrlembcrgcrs,  Silesians  and  niinion  Government  face  the  task  of  devising  they  can’t  put  anything  over  on  me.  Look  for  the  policy-holder,  firstly  in  the  costly 

■  — ‘ — i - 1 - ! — !_!_ _  Hanoverians  and  other  non-Prussian  Tent-  system  of  taxation  for  this  country  which  at  what  they  charge,  and  then  look  at  what  agency  and  advertising  work  necessary  to 

THE  OPTIMIST  A(i.4IN.  ons  who  ar^'  not,  in  their  native  character  dji^courage  profiteering  at  the  expense ,  it  reaily  costs.  There's  no  secret  about  it;  induce  him  to  insure — for  men  do  not  in- 

The  Optimi.et  is  once  more  visible  in  tlie  drill-master-  (.ommunity  as  thoroughly  as  it  has  you  can  find  out  the  real  cost  of  insurance  sure  of  their  own  volition,  worse  luck— and 

Canadian  West  his  native  home  and  habita  mote  Kulturcd  discouraged  in  England,  and  which  will  in  a  minute  by  reading  the  right  books.  And  secondly  in  the  quantity  of  office  work  rc- 

tlon  Mr  R  T  Rilev  some  of  whose  oh  **'''*'  many  of  their  fellow-men  in  othei  ji^jpQsp  upon  the  whole  community  a  strong '  where  do  the  profits  go?  They  go  to  a  lot  quired  to  look  after  his  policy  and  its  lU'C- 
servations  were  pulilishcd  in  a  recent  num  world.  ^  incentive  and  to  some  extent  a  compulsion  of  bloated  shareholders,  and  when  they're  so  :  miums  and  the  investment  of  (he  funds  ari.s- 

her  of  this  paper  appears  to  have  stirred  towards  economy  of  living.  This  is  not  a  big  that  they  daren't  give  ’em  to  the  share- 'ing  therefrom.  The  volume  of  this  work  is 

up  quite  a  number  of  spccimens'of  this  in  German  pcojile  in  this  protracted  j  ji,aj  pan  Pp  jpft  (q  individual  action. ;  holders  they  put  ’em  into  magnificent  build- '  such  as  to  necessitate  a  building  and  ’’plant" 

leresting  genus  and  the  coiumns  of  the  apiialling.  lor  (;’anadians  are  not  as  resjionsive  to  sugges-  ings,  just  like  the  banks  do  with  the  money  proportionate  to  the  size  of  the  business— 

Winnipeg  papers  have  been  laden  down  with  Hon  as  Germans,  and  the  experience  of  the  '  they  make  out  of  you  and  me.  No,  Sir;  not  in  the  case  of  a  great  and  prosperous  com- 

their  protests  against  .Mr  RileVs  solemn  Germans  are  able  to  consider  twenty  years  has  not  been  such  as  to  a  cent  of  my  money  do  they  get.”  pany,  the  space  requirements  are  very  large, 

warnings  .Mr  Riley  is  leported  as  bavin"  ''I'ffo'  iosa  ns  a  sacrifice  for  the  hath-  rnake  us  particularly  thrifty.  So  long  as  we  The  agent  was  evidently  not  prepared  to  ;  That  the  building,  as  well  as  being  large, 

said  that  the  impiilation  of  Winnipeg  had  ’’’  sacrifice  necessary  for  its  preserv-  ,„oney  in  abundance  —  and  a  great ,  meet  this  line  of  argument,  for  he  fell  back  .should  be  handsome  and  well  situated  is 

fallen  off  bv  from  ”5  ono  )o  3,5  mm  and  tiia’  **''*’”■  "  I'®”  "  '®  their  eyes  w  ill  ^,g  hayp  jj  at  the  present  time— our  on  platitudes  about  the  value  of  life  insur-  merely  a  recognition  of  the  business-draw - 

real  estate  values  had  been  put  back  seven  ojicned,  and  they  w  ill  iicrceivc  who  it  is  disposition  is  to  spend  it,  and  we  have  plenty  ance  which  did  not  convince  the  anti-insur-  ;  ing  power  of  a  good  edifice — a  very  profit- 
years  One  of  the  optimist.s  w  rites  to  the  them  through  this  \  alley  of  pyidence  that  even  a  world  at  war  will  ance  man  at  all,  and  w’hen  I  left  the  car  the  !  able  investment  of  the  money  of  the  sharc- 

Manitoba  Free  Press  to  say  that  the  deple- 1  hardly  credible  that  they  deter  us.  tVe  are.  moreover,  more  sus-  latter  was  still  telling  all  around  him  that  holders  and  participating  policy-holders 

tion  of  population  cannot  possibly  be  greater  ’  ®P'‘®  ®  ®^“*® '  ccptible  than  we  should  be  to  the  example  *  out  of  every  hundred  dollars  paid  by  the  alike. 

than  IS.mw,  and  that  the  number  of  house-  ®®*'  iP'Kh'JOf.  'i>®  United  States,  a  policy-holder  the  cost  of  maintaining  the  in-  Thesearefactsthatneedtobekeptpretty 

holders  in  the  city  on  October  1  was  actually  -  nation  which  alone  among  the  great  peoples  siirance  was  something  like  forty  dollars  constantly  before  the  public.  Otherwise 

greater  than  at  the  .same  date  a  year  pre-  York  St.AATS-Zeiti’NG  has  pub-  of  the  earth  is  abstaining  from  this  treraen-  and  the  company  “stole”  the  rest.  some  of  the  public  arc  apt  to  be  led  astray 

vious,  as  shown  bv  the  facts  that:  lished  in  a  mourning  border  the  names  of  dous  conflict  and  treating  it  as  a  means  for  (  A  man  of  this  type  is  not  really  accessible  by  the  utterance  of  loud-tongued  persons  on  | 

(1)  The  number  of  school  children  enroll-  “German”  banking  firms  which  have  extraction  of  gigantic  profits  from  the  to  argument,  and  there  is  not  much  to  be  street-cars. 

rd  on  Sept.  1.  1915.  in  the  public  schools  w  as  •‘subscribed  to  the  Anglo-French  loan.  The  j  contending  parties.  _ _ _ ljs _  . - - - - - 

'.rteater  than  on  same  riate  in  ifit-i  , ‘’’’ms  named  appear  to  be  quite  content  With  pg,.  ,jjpgp  ^nd  other  reasons  we  are  in- _ i 
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■  ‘  I  I  _ 

is  such  that  j  fits  of  the  war-stock  gambler  have  long  — 

of  a  renewal  j  since  passed  the  point  of  desirability,  they  |  rr^  -w^  ^  T  T  T  TV/I  IVT 

5hing  in  Get-  ate  now  becoming  a  national  danger,  be- '  J[  ^  jSk*  i  S  V  ^  J  |  ^  I  J  ^ 


application. 

CABLE  ADDRESS: 
Code. 

OFFICE:  S33  Craig  i 


“Fintimes ;  ”  W. 


333  Craig  Street  West. 


Davies  &  Co.,  Representatives. 

THE  M0NTRE.4L  FINANCIAL  TIMES 
PIBLISHING  COMPANV,  LIMITED. 

MONTREAL.  OCTOBER  30.  1915, 

THE  OPTIMIST  AGAIN. 

The  Optimist  is  once  more  visible  in  Die 
Canadian  West,  his  native  home  and  habita¬ 
tion.  Mr.  R.  T.  Riley,  some  of  whose  ob¬ 
servations  were  pulilished  in  a  recent  num¬ 
ber  of  this  paper,  appears  to  have  stirred 
up  quite  a  number  of  specimens  of  tliis  in¬ 
teresting  genus,  and  the  coaimns  of  the 
tVinnipeg  papers  have  been  laden  down  witli 
their  protests  against  .Mr.  Riley  s  solemn 
warnings.  .Mr.  Riley  is  reported  as  having 
said  that  the  iiopiilation  nf  Winniiieg  had  ' 
fallen  off  by  from  2r).00(»  to  3,5,ooii,  and  tliar  ' 
real  estate  valnos  bad  been  put  back  seven  ' 
years.  One  of  the  optimists  write.s  to  the  ' 


tion  of  population  cannot  jiossibly  lie  greater 
than  IS.bOb.  and  that  the  numher  of  house¬ 
holders  in  the  city  on  Oeiober  I  was  actually 
greater  than  at  Die  same  date  a  year  pre¬ 
vious,  as  shown  l\v  the  facts  that: 

(1)  The  number  of  school  children  enroll¬ 
ed  on  Sept.  1.  1915.  in  the  public  sctiools  was 
526  greater  than  on  same  date  in  191 1. 


Bustness  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  of  the  Parliament  of  Canada) 

BANK  NOTES 
MUNICIPAL  DEBENTUBES 
BONDS  CHEQUES 
STOCK  CERTIFICA'TES 
DRAFTS,  ETC. 

Hoad  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches: 

Toronto  MONTREAL:  Winnipeg 
-ROIAL  TRUST  BUILDING 


Investment 

Opportunities 

The  preoent  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportunity. 
Many  stocks  of  undoubted 
merit  are  selling  far  below 
their  high  point  and  if  pur¬ 
chased  now  will  yield  a 
good  return. 

We  shall  be  pleased  to  send  yon 
our  letter  showing  the  most 
attractive  stock  In  each  class 
of  investment. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 

Toronto  -  ■  -  >  Canada 


U-D  Ulctll  lAII  >rtlllf  tletlV  111  I.M-I.  I  .  V  J  1  ♦  At  '  -  -  - 

(2)  The  births  from  Oct.  1.  1914.  to  Sept.  ' border,  but  annoyed  a  reported  decision  of  the 

30.  1915,  were  TOO  more,  and  the  deaths  dur-  adjective  ‘German  .  Dominion  Government  not  to  call  Farlia- 

ing  same  period  w  ere  341  less  making  a  written  to  the  p  p  ®  I  ment  until  next  year.  The  only  thing  which 

dinerenc.  of  4)1  In  lavor  of  Incicason  po,,.,-  ’’“L’JL.fvT'A m’^rTcara ’•  •>"  l>*'»’''  »'  ">'»  couMry 

.--no„sncaa-and,,.r,ic„.a«.„.o„„... 


difference  of  441  in  favor  of  increased  popu¬ 
lation.  . . 

(3)  City  water  connections  on  Oct.  1.  1915,  “  '””''oise  than  money.*””  * . . . .  economic  seriousness— of  this  war  ,J.  H.  Acer,  of  the  Laurentide  Company.  When  J.  H.  Ashdown  went  West  and  J.'^OS.bOCl^ 

were  38('  greater  in  number  than  same  date  ^  _  ' _ _  action  by  Parliament.  We  are  at  present  was  among  the  Montreal  visitors  to  New  settled  in  Winnipeg  in  the  early  days  of 

1914.  rubbing  along  on  the  .strength  of  emergency  York  this  week.  the  city’s  history,  he  had  only  a  soldering  FTo'H^llfpli'n?  &  Clffc 

(4)  Increased  telephone  eonneetion.s  for  **LF,1  GFiORGE  ECONOMIZE.  fiscal  and  revenue  measures  adopted  at  a'  kit.  His  first  employment  was  soldering  * 

Septembei',  and  to  Get.  IS,  irD.5.  were  315  1  Theoretically,  there  is  a  very  general  when  none  of  us  had  any  conception  Y.  S.  Hart,  for  several  years  Manager  for  handles  on  empty  beef-tins  and  selling  them  (Bitabllihad  1865.) 

more  than  for  same  time  in  1911.  In  nddl-  ,.(.aiji;ation  on  the  part  of  Canadians  of  Hie  character  of  the  struggle  before  us;  A.  A.  Wilson  &  Co.,  Stockbrokers,  is  now  an  a®  kitchen  utensils.  Last  year  Mr.  Ashdown’s  ' 

tion  to  which  the  following  manufacturers  j,  jg  time  for  this  nation  to  start  ' '"®“sures  which  so  far  as  the  national  uptown  manufacturers’  agent.  hardware  business  was  $10,000,000  gross,  10  So.  La  SaUe  St.,  Chicago,  U.SJV. 

have  located  in  Winnipeg  during  the  past  jn  economize,  rractically,  so  far  i  barely  sufficing  to  ■  -  which  he  is  believed  to  have  netted  at 

year,  namely:  Coca  Cola,  Fort  Auto  Com- ‘  ^ve  have  been  able  to  obscive,  no- i  ’f  "here  it  was  before  hostilities  began.  F.  A.  FUTOHER,  manager  of  the  Victorial  |  ^ 

pany,  Todhunter-Mitehell,  Auto  Traction  ti,jfiy  is  economizing  except  those  who  are  "fh®  putting  into  force  of  any  more  effective '  office  of  R.  V.  Winch  &  Company,  has  been  '  '  T  I  ^  •  1 

t'nmpany,  and  several  smaller  concerns.  compelled  to  do  so  and  to  the  extent  (o  j  Pleasures,  adequate  to  the  situation,  must  of !  made  general  manager  of  the  Company,  The  heir  to  the  Tupper  baronetcy  will  JlH  tl US 

This  is  a  very  interesting  controversy,  and  whieli  they  are  compelled.  M>  arc  all  very  'leccssity  be  preceded  by  a  considerable  ■  with  headquarters  at  Vancouver,  succeeding  receive  the  income  of  a  trust  fund  equal  to 

shows  that  in  the  endeavor  to  he  cautious  ,  anxious  to  see  economizing  done,  but  we  all  for  fhc  preparation  of  the  needed  C.  B.  Stahlschmidt,  who  retires  from  the  1  one-tenth  of  the  estate  left  by  the  late  ^ 

and  to  impress  the  necessity  for  caution  on  '  ^ant  to  "let  George  do  it.”  It  is  perennially  machinery.  It  is  Impossible  to  suppose  that  i  firm  on  account  of  ill  health.  James  Stewart  Tupper,  K.C.,  eldest  son  of  U  1.  1  IJltJa 

others,  the  conservative  business  man  may  j  (hp  .same  with  all  our  good  resolutions.."'®  shall  continue  to  rely  wholly  upon  cus- 

at  times  make  an  extreme  estimate  of  the!  ^Y,,pn  ^^.p  ,-o„nd  out,  a  few  years  ago,  that  a  ‘nnis  and  inland  revenue  taxes,  based  upon  There  yet  REMAINS  a  vacancy  on  the  ‘ 

losses  that  this  country  has  suffered.  Tlr.s  yp,.y  large  ju-  oportion  of  our  public  funds  'he  consumption  of  goods,  for  our  national  C.P.R.  Board.  The  term  of  office  of  the  f  I’argest  item  in  I  j 

optimistic  correspondent  and  .Mr.  Riley  find  i  was  being  squandered  by  gross  mismanage-  income;  and  the  offhand  methods  of  eking  late  Sir  Sandford  Fleming  had  another  full ;  |  ®  ®  '®  $1-6, represented  by  Mani-  C*  H  J)  0  F ,  i  U  1  P 

themselves  in  agreement  upon  one  point,  mpnt,  wc  determined  to  reform  our  public  '  o"'  'hese  taxes  by  extra  postage  and  a  levy  year  to  run,  so  no  appointment  has  been  mortgages. _ 

namely  the  complete  cessation  of  real  estate  jjfp.  go  fai’  as  any  practical  results  are  I  bank  currency  can  hardly  last  indefin- :  made  in  his  place.  Sir  Thomas  Shaughnessy  BllU 

speculation.  This,  however,  docs  not  in-  concerned  we  are  just  about  where  we  were  "®*>'-  The  question  of  the  possibility  of  fur-  when  asked  by  a  shareholder  stated  that  the  The  late  William  H.  Orr  of  Winnipeg 

Tolve  anv  diminution  of  real  prosperity;  hefore  l.eeause  of  the  lack  of  any  personal  'h®''  curtailment  in  Government  peace  ox-  directors  wished  to  give  further  consideration  did  not  pass  as  a  financier  during  his  life,  M^  OWer  OOIIUS 

rather  the  other  way.  ’Fhe  exaggerated  i„,cie.st  hv  the  individual  taxpayer.  As  a :  P®nt"""-®s  also  needs  discussion,  although  the  matter  before  recommending  an  ®®"t®  k  but,  A  SoecialtV 

speculation  of  a  few  years  ago  provoked  an  nation  we  were  aware  of  the  extravagance  "®  e'®  “o'  “mong  those  criUcs  who  would  appointee.  ^ 

appearance  of  prosperity  which  is  now  with-  recklessness  of  the  real  estate  boom  i  tain  have  the  Government  stop  every  work  relatives  in  Prinrp^FdwnrH"Tflpn?[ 

drawn,  but  it  really  involved  an  extremely  j  before  the  financial  stringency  occur-  “'at  it  has  on  hand  except  the  training  of  John  D.  Rockefeller,  and  Andrew  Car-  lyinnineir  rhirtv  vp-.r«  i 

wasteful  diversion  of  hundreds  and  thou-!rrd;  hut  we  did  nothing  to  stop  it  except  to  soldiers  and  the  manufacture  of  arms.  negie,  with  $5,000,000  each,  lead  the  list  in  real  estate  The  Correspondence  InVltcd 

sands  Of  active  and  able  men  from  piodue-  .buse  the  men  who  were  making  profit  out  -  Orr  to  Ihit 

t.ve  vocations,  w^hi  e  at  the  same  time  t.v.ng  f  j,.  ,vho  quite  naturally  went  on  pro-  Bernard  Shaw  is  lecturing  on  “Illusions  together.  88  millionaires  are  listed.  Mildred  '’"'"•'I  «P  ®^®>-y  PO®®ihle  cent.  He  had  _ 

up  the  sarings  of  thousands  of  woikeis. 'The!  f„,og  until  the  bubble  hurst.  Instances  of  the  W  ar.’’  Always  talking  about  himself.  B  ^Bllss,  with  $4,000,000,  is  next  to  Carnegie  ^  •"'hion  before  he  died.  -■  ■  ■  ..  . 

real  estate  men  are  now  either  fighting  lor  could  he  multiplied  ad  libitum.  To-day  the  _ _ _ _  I  °  j  i  r  ii  ir  -i  m  c  n,  a  -  although  he  was  70  years  old  I  atelv  be 

.  .  .  ,  u  I  I  11.,  ^  J  .  L  .  -  'and  Rockefeller.  Emily  M.  Southmayd  is  jears  oia.  lately  he  furnaces  at  the  smelter  has  been  in  opera- 

their  country  (which  while  not  a  pi oductiv e ;  pleasing  need  is  economy  and  the  besetting  ...  r)™-oiT  Life  is  Worth  listed  next  with  $2,000,000  Then  follow  dabbled  in  gold  mines  in  California  and  Don  as  but  son  tons  of  ore  Uaily  has  been 

employment  is  e.ssentiaiiy  a  preservative  ,  ,ju  j,  unnecessary  expenditure.  Im,  are  we  cept  L  a  s3  r^lwi;  Srnames  with  $1,000^^^^^^^^  Texas  in  the  hope.s  of  suddenly  increasing  ! .o  Ti’ie  r.^l’ni 'o^ 

one)  or  devoiing  themselves  to  real  pronuc- ,  doing  anytliing  to  stoi)  unnecessary  expondi- ,  _  wealth.  Most  of  his  money  is  invested  "  •***  **  buiidins'  up  of  this  business  it  may  be 

live  work,  and  the  savings  which  have  been  ;  ture-of  course  excepting  the  vigorous  ver-  ‘  ~  COLONEL  SIR  Max  Aitken  M.P.  who  has  ®'if®  ®ee'"‘'“es-  olbirfm  naoo  Vo  "ei  mu^ 

accumulated  in  Canada  since  the  days  of  the,  bal  denunciation  of  those  of  our  neighbors  The  Patriotic  Fund  cannot  be  sued,  •  *  j  r.  i  t>  '  "1  t  - —  i.-'no  tom? of  me  per  day.  Development  work 

real  estate  boom  are  safe  in  the  banks,  help- 1, hose  particular  method  of  expenditure  is  i  ^rnTrnTnron  Covernmen^^^^^^^^^^  war’s  alarms, 

ing  to  make  the  country  strong  against  !  (]jffp,.ent  from  our  own?  Everybody  knows  "  e  >  “  ere  is  no  mg  to  prevent  kickers  .rnnna  at  the  front  will  continue  to  Dinnick,  of  the  Dovercourt  Land, 

every  emergency  and  standing  ready  to  hack  ...at  we  are  not,  and  that  we  probably  shall  &  ««vings  Company,  puts  over  a 

up  the  next  great  movement  of  expansion, :  not,  until  we  are  compelled  to.  “  i  f  ,  :  oKsUtant  T  ient  T  rondriHiro  ^500,000  deal  in  northern  Toronto  property.  ,,,, 

ln„c.dolbel„g.l.<lu„m„„„roduc,l,ea„,.  „„„„  The  Ti».e,  1,  ^‘drLuv  "  "wi'JlNVw  ” 

over-priced  land.  verv  anxious  to  have  the  fiscal  raachinerv  i  York  is  greatly  annoyed  at  the  inside  the  City  limits,  the  estate  facing ,  _  .  ,  „  ,  . .  ■ _  _ _ 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


more  noise  than  money. 


“LET  GEORGE  ECONOMIZE.” 


:  east  one-tenth. 


Peabody 
Honghteling  &Co. 

(BitahUihaa  1865.) 

10  So.  La  SaUe  St.,  Chicago,  V.S-Y. 

Industrial 

Securities 


real  estate  men  are  now  either  fighting  for  ;  ,.ould  he  multiplied  ad  libitum.  To-day  the 
their  country  (which  while  not  a  productive ;  pj.pggjng  peed  is  economy  and  the  besetting 
employment  is  essentially  a  preservative '  i^jp  js  unnecessary  exiicnditure,  hut  are  we 
one)  or  devoting  themselves  to  real  prodiic- !  doing  anytliing  to  stop  unnecessary  expendi- 
tive  work,  and  the  savings  which  have  been  ■  jpj.p — of  course  excepting  the  vigorous  ver- 
accumulated  in  Canada  since  the  days  of  the  ,  bal  denunciation  of  those  of  our  neighbors 


Paper,  Pulp 

and 

Power  Bonds 

A  Specialty 

Correspondence  Invited 


furnaces  at  the  smelter  has  been  in  opera¬ 
tion  as  but  S(Mt  tons  of  ore  tlaily  bas  been 
(leateil.  The  lonip-diiy  lias  been  giving  at- 
lenlimi  to  tlie  tieatrnenf  of  eu.stoni  ores  and 
witli  a  Iniilding  up  of  ibis  business  it  may  Via 
advisable  in  the  near  fuliire.  to  blow  in  an- 
otlier  furnace  to  permit  of  the  treatment  of 
l..in0  ton.«r  of  ore  per  day.  Development  work 
on  the  newly-acrjtiircd  t’opper  Mountain  pro. 
periy  continues  but  production  has  ntit  .start¬ 
ed:  no  deierniina i ion  has  been  reached  re- 
saiding  a  mill  to  handle  lhe.se  ores. 


over-priced  land. 


very  anxious  to  have  the  fiscal  machinery  i  ^reariy  annoyed  at  the 

of  this  country  adapted,  as  soon  as  may  be,  P'^^^P®®'-  ®  ®  T’®  income-tax.  We  con- 


.  .  .  ,  c  ■  ■  '  gratulate  the  Chronicle  on  the  evident 

The  British  Government  is  asking  that  'o  the  new  task  of  imposing  economy  upon  income  eviaeni 

the  people  of  Great  Britain  keep  half  their  the  individual  and  corporate  consumers  and  * 

incomes  available  for  the  purposes  of  the ;  spenders  of  Canada.  As  a  result  of  the  dis-  ~ 

State.  If  the  Canadian  Government  sug- ;  turbanccs  incident  to  a  state  of  war,  some  The  QUESTION  why  Germany  should  use 


Lt-  oi  mew  r  orK  is  greatly  annoyed  at  the  inside  the  City  limits,  the  estate  facing  ^ 

Zr.'t'.°tl,‘‘  "rZ  *  "  _  ■r""”'!''  The  letter  i,  the  highly- ' h?.Trr„. 

atulate  the  Chronicle  on  the  evident  developed  and  restricted  residential  section  '  utation  for  service,  fine  roadbed  and  spien- 

ssession  of  an  income.  Joseph  Boyle,  the  well-known  millionaire  which  is  being  sold  by  Mr.  Dinnick’s  com-  did  equipment.  Tiie  officials  of  the  Grand 

- -  :  of  Dawson  City,  Yukon  Territory,  who  pany.  The  land  has  been  taken  over  bv  a  Trunk  have  received  during  the  summer 

„  .  ■  J  ,11-,  ,  .1  r>  u-  iT  f  J-  .  g  •  vancii  ovti  uy  touri.it  season— which  is  just  ending — hun- 

The  question  why  Germany  should  use  raised  the  Boyle  Battery,  which  forms  syndicate  of  Ontario  people.  It  is  said  to  dreds  of  letters  trom  .vmencan  naveiier.s. 


would  be  interfered  with  if  people  did  not  i  wore  before.  We  have  already  pointed  to  _ 

continue  to  spend  as  much  as  before  on  those !  (he  example  of  those  closely-unionized  '  The  suggestion  is  worth  considering, 
necessities.  trades  which  have  succeeded  (as  they  very'J*’®’'  the  National  Brick  bondholders  should 

- :  generally  have)  in  maintaining  their  wage  f  the  shape 


Mainly  About  Mines 


SHALL  WE  DE.4L  WITH  (iER.MANSf  j  scales  at  the  1913  level  in  face  of  a  general  bricks,  f.o.b.  Laprairie. 


There  are  already  signs  of  a  movement,  reduction  in  their  living  costs  on  the  one 
In  England  at  any  rate,  and  of  a  disposition  hand,  and  a  still  greater  reduction  in  the  ^^^tJOEST  arguments  offered  b’e^dis^Hhutefus 

which  mav  lead  to  movement  in  Canada,  for  return  which  can  be  earned  upon  the  capi- ,  ^  stock  is  the  $35,000.  ii  is  twelve  years  since  the  to*.n- 

.  dUlnlle  policy  o,  cyclo.loo  o,  Ocn„.„.  tal  iovcslod  In  Iholr  vai  lou.  IradM  o„  no 


Rambler-Cariboo  Mlnca,  Ltd,,  have  declared  I  higli  grad 


— — — — "I  wi.«h.''  luni.s  Mr.  I’arkhiirst.  "to  e.xpress 
my  .apiireciation  for  Die  exemplary  service 
in  it  and  the  fines  arc  expected  to  run  about  wiiicli  it  was  my  good  fortune  to  enjoy  on  a 

20  ounces  to  the  ton.  recent  trip  of  over  :!,000  miles  by  sea  and 

'r— .k-....  .•  ...  rail  ov-r  the  system  of  the  (trand  Trunk 

LLhi  Uorhesler  property,  Kailroarl/’ 

.  *  Vi  "*'*;the\vey  Miniiifi-  Ccuipany  is  -The  ullimale  ideals  in  travel  are 

there  Ikus  hei'ii  found  patches  of  socnic.  nnd  service,  Hrui  in  a  broad,  s’eneral 


from  all  forms  of  eommercial  and  financial  :  other  hand.  Many  employers  are  barely  able 
relationships  with  the  British  Empire.  3'hat  I  to  keep  their  plants  going  by  quoting  unpro- 


fact  that  it  makes  monthly  statements  of  its  ®  dividend.  cross  cut  Oi  iginally  done  by  the  old  Roche.s- 

iraoes  on  'P®  j„  „  ^  ouarterlv  returns  nf  its  '  -  The  Conaolldated  Mining;  *  SmcUlnR  Co.  of  'cr  company  irom  this  level.  They  have  en- 

•e  barely  able  P'^P®''^®  quarterly  returns  Ot  its  earnings.  Canada,  ore  receipts  at  Trail  smelter  for  the  countered  a  patcli  of  high  grade  ore  in  Ihe 
When  will  Canadian  industrials  realize  the  week  ending  October  14,  l?i5,  and  from  Octo-  The  vein  is  three  or  four  inches  wide 

UOting  unpro- !  I  -  lUna  #»nncfQMfl\f  ♦la.rv  u  .her  1,  1915,  10  date,  in  tons,  were:  heavy  smaJUte  with  duUe  a  little  native 


Company’s  mines — 

Centre  Star  . 

. .  .  •  3.612 

8,0(14 

Le  Roi  . 

_  2.483 

.5.007 

Sullivan  . . 

• • • •  81b 

2.031 

No.  1  . 

_  1,334 

63 

Other  mines . 

3.070 

Total  ...  • . 

.  8.87. •) 

19,135 

XemtiOUdUll’a  Wllll  nir  AAIIIIOII  l  liai  LjuviiUfe  uiipiu-  i  .  e  ..  fvnncfonfNf  u  her  1,  lyifv.  to  date,  in  ions,  were 

such  a  movement  is  the  very  natural  conse- 1  fitable  prices  on  their  products;  yet  the  ,  confidence?  '  '''Sre’''smr"?fr .  3. 

quence  of  very  justifiable  feelings  at  the  |  workers,  such  of  them  as  are  still  employed, ' _ ^ _  Le  Rot  .  2. 

present  time  need  not  be  questioned  for  a  are  receiving  as  much  as  they  did  when  ,  m  •  v  -  a-  '  \o.*7".  "i  .  • 

moment;  whether  it  is  sound  and  pernian-  limes  wore  good  and  business  rushing.  The.  .  other  oi'per  mines .  i. 

ent  common  sense  and  good  policy  is  anoth-  workers  arc  not,  of  course,  the  only  class.  **^.1*^  u  ^  Total  ...  • .  3, 

er  question.  If  the  adoption  to-day  of  a  A  much  more  spectacular  class  arc  (he  u  ...  NipUaing’ii  latc.st  figures  coi 

resolution,  or  formal  legislation,  for  the  ex-  lucky  speculators  in  war  stocks-most  of  7  f  f  -n  ocr-o 

•  .  ,  ^  J  .  u.  ,  J  •  then  forgotten  them.  All  the  same  he  will  go  .  . 

elusion  of  all  German  goods  and  ail  German  them  the  increst  gamblers,  endowed  with  no  ,v  „  ,„u  i:,  j  .i  ^  r  t'ash  in  bank  . $,  iJ.o.iti 

,  ,  ,  ,  .  .  .  I  ,  through  the  rest  of  his  life  convinced  that  he  uullion  in  tran.sit .  i8.3,2oo 

workers  and  agents  from  our  busine.ss  in  i  other  quality  than  a  reckless  disposition  and  ^^owed  extraordinary  discernment  in  the  Ore  on  hand,  vtc .  .5U..iis 

future  would  have  the  slightest  effect  to- j  plenty  of  iier-.-,  some  of  them  a  species  of  purchase  of  them  and  that  his  present  wealth  Totals . $M«o:rri 

wards  ending  the  war  in  our  favor,  this  rail-birds  or  siabic-boys  of  the  industrial  ((,«  Iciritimate  reward  of  hia  forcaiirht  xvith  the  pa.vmcnt  of  the  divide 


ertys  cut  oiiginally  done  by  the  old  Roche.a-  of  pine  cresti-d  island.-:,  which  for  beauty  are 
ler  company  ironi  this  level.  The.v  have  en-  not  siirpa.s.sed  on  tlii?  continent.  This  scenie 
countered  a  patch  cif  high  grade  ore  in  Ihe  heauly  assumes  its  grandest  heights  as  you 
'  f  "s'  ^ vein  is  three  or  four  iiiehes  wide  i  leave  the  .sle:e.iier  and  journey  eastward  from 

or  heavy  snialtite  with  finite  a  little  native  T’rinee  Rupert  by  rail — towering  snow  clad 
silver  in  it.  This  is  in  the  diabase  and  a  raise  mountains,  glaciers  and  noble  rivers,  make 
IS  being  put  up  in  order  to  get  inio  the  kee-  the  trip  of  continued  delight  and  when  cou- 
watin  where  it  is  hoped  that  better  values  Pled  with  the  splendid  train  equipment  and 
will  appear.  Ore  in  thi,s  seetioii  of  the  camp  Die  unfailing  eourte.sy  of  its  officials,  it 
ha.-,  alway.s  been  patc  hy.  The  Luin.sden  mine  '  coinmenc'.s  itself  as  a  distinct  achievement  in 


thirty  dollars  a  share  years  ago  and  had  those  of  the  previous  repori  as  follow.',: 
then  forgotten  them.  All  the  same  he  will  go  ,  .P®'-.?®-  P®.®.'-/*.; 

through  the  rest  of  his  life  convinced  that  he  uuuion  in  transit .  i8.3,2oo  3,n,332 


Total  . .  iv.lJo  nifcii  gracie  ore  on  several  level.s  hut  so  far 

Nlplnalng'ii  latest  figures  compare  with  profitabhi  "*^Th'i'^ha'"'heeV'’?k *^*1  i'*?  '’I-  *‘11 


br>5.40.‘l  I’ho  dividend  whiuli  hns  hcon  df- ' 

331,332  vlarrd  for  .\o\  onihei'  payment  brinc*^  the  i  ^ 

100,240  dividend  (iistrihiition  It*  yhH reiiohler'''  IfttioTI 

- :  io  $3,030,000  or  131  per  vent.  nnmiH 


paper  would  thoroughly  approve  of  it;  but  woi id.  who  haii,;  about  the  great  aud  power-  . .  _  ......  .......  ......  ..  ..  ..  . 

I  - — — —  ‘  il.s  Ptovkholders  since  July  _fiih.  hhmi,  a  lot.tii  the  Porcupine  copip.Tpies  uhiucU  5810  000  i-^  left  Calgarv.  s 

unfortunately  it  will  not  have  any  such  of- ;  ful  and  pick  up  ii  raps  of  information  which  rr..ra  i  j  of  5t3.440.000^  or  more  than  twice  the  amount  not  to  be  4»verlooUcd.  On  this  canitai  month-  tion  hnV  nnfh 

feet.  There  is  no  immediate  necessity  for  il.ey  „roin„tly  turn  into  profitable  tips.  In.  m  r  „  ‘  ’  b' fT^k'*  Ik^  *«.ooo.«00. 

*  *  *  *  ^  out  bv  Mr.  R.  H.  Coats,  now  chief  of  the  The  Crof\n  ncner^e  is  about  to  sec  what  Pionth  or  fit  a  rate  of  about  10  per  cent,  per 

dealing  With  the  question  of  our  future  com-  a  stock  market  the  recent  profiis  .,„.i  QtQti«tw.e  Riii.g50fi  a  •  monev  lies  in  ii.s  dump.  The  dump  is  beinu  annum.  1‘hirthermore.  as  staie<l  a  week  m 

mcrcl.,  relalion,  ...h  Ocm.ny  ,hl,  Cas,  have  la  .n  .1.1, o,„  im,-  be,,,-  ^  “"pilrf  ,he  af.rTgo '  Pb.anc,., 

are  again  in  a  position  to  open  up  such  rcla-  fit  to  the  community,  for  they  rescued  from  „vnenfliliir..s  of  the  avencm  familv  on  vinnln  ' ’'’'''.s  \S  the  original  ore  dump  of  the  Crown  cd  by  the  company,  while  values  are  steadily  O..C. 

,  °  e  ,  k  ..  . . .  .  .  expenaiiures  OI  me  average  lamily  on  staple  iie.serve  and  was  piled  up  before  the  ore  niproving  as  work  progre.sses.  Tn  all  pro-  lislied  at  ooo 

tions ;  and  W6  shall  then  be  much  bi^tt^r  able  ,  imrninrnt  peril  of  bankruptcy  not  a  few  consumable  commodities;  and  it  shows  that ’bouse  was  built  and  the  sorting  plant  was  b^bility  A  ipond  will  inau.^'ur.'ite  dividend  dis- 1  py  The  Moii 

to  Indee  of  their  exnediencv  than  we  are  wneeiil.atnra  who  were  cniiebt  in  the  war  i-  •  ,  u:  i.  .  .o  i  .  established,  and  while  the  phenomenal  ore  bursements  at  the  rate  of  -JO  per  cent,  per  ....  ' 

to  juage  or  tneir  expcaiemj  man  we  aie  tpccuiatois  wno  wcie  caugnt  in  me  \.ai  jivmg  costs  which  were  $14.40  a  week  at  from  the  Car.son  vein  was  being  mined.  Upon  fnnum  before  the  end  of  the  year.— R.  E.  I  lishing  Comp 


is  the  legitimate  reward  of  his  foresight. 


inent  of  the  dividend  a'moiint- I  of 'v?pond  the  faor'mai"uie*’<mmpanT'has^  “  larger  than  Diat,  and  estimates  it  at 


(  ALGA  RT’S  POPULATION. 

Calgary — Mayor  Costello  takes  issue  with 
the  liublishers  of  (he  1915  Henderson  direc¬ 
tory  of  Calgary  on  Ihe  .subject  of  the  popu¬ 
lation.  'rhe  directory  says  the  city  has  a 
poiuilation  of  67.51)4.  The  mayor  declares 


ing  to  $300,0,00.  the  company  has  disbursed  to  lowest  outstanding  <-apitaliza'ion  of  a 
'  il.s  stockholders  since  .Inly  2nth.  lOOll.  a  total  the  Porcupine  conipanies,  naiiieU  $810  ( 


70,01)0.  He  admits  (hat  some  people  have 
left  Calgary,  soldiers  and  floating  popula¬ 
tion,  but  nothing  like  the  number  some 


dealing  with  the  question  of  our  future  com-  a  stock  mark»»*  acnsc  the  recent  profiis  .,n,|  Ctafi«tic«  Rnreun  m  a  •  money  lie.s  in  its  dump.  The  dump  i.s  being  annum.  l'’nrtherniore.  as  staled  a  week  m-  _  _  -i  ■»  .ii.n— , 

mercial  relations  with  Germany  until  vtk  this  Cass  Have  no  without  , heir  bene-  C  ^ra^em^  '  Drinl;\!^^c!^^Io:l^nr Financia^"Ti.nes  is  printed  and  pub- 

are  again  in  a  position  to  open  up  such  rola-  fit  to  ihe  community,  for  they  rescued  from  ovn^ndii nros  nf  thn  flvppqcm  futnilv  nn  original  ore  dump  of  the  Crown  /  J’-'  company,  while  values  arc  steadily  ooo  i 

^  1  K  ni  •  •!  4?  1  1  cxpcnaiturts  oi  me  average  lamiiy  on  staple  iie,serve  and  was  piled  up  before  the  ore  Shipman  ina  as  work  progre.'^ses.  in  all  pro-  lishca  at  ooo  uraig  otieet  >>est,  Monti eal. 


iil 


V.  slump  and  have  been  tarried  along  by  the  (his  time  last  year  are  $13.74  a  week  now.  ‘he  mill  ore  from  the  other  workings  wns  Kemerer'.s  letter.  i  pjehinson,  Pri 

If.  when  the  present  conf'ict  comes  to  an  ,  minimum  quotation  ever  since.  But  the  pro- ,  This  is  a  very  healthy  sign.  j  im w.  “  Thei"°wurbe'’some’’ mgh  grade  tembfr’  ^%7e"$i‘bTor"^Burune ' of ‘(he"  thre^  i  Vice-President. 


by  The  Montreal  Financial  'fimes  Pub¬ 
lishing  Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sandwell, 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLUDAY,  OCTOBER  30,  1915. 


NATIONAL  TRUST  CO. 


LIMITED 


PRUDENTIALIIFE  NEW  DIVIDENDS 
OF  WINNIPEG  NOT  AND  HIGHER  ONES 


WE  OFFER 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL  '  to  Proposed  Agreement  With  the  i  ness  the  Inauguration  of  Dividends 

ADMINISTERS  REAL  ESTATE  ‘  Sun  Life — Agreement  Looked  Like!  and  the  Increase  in  Present  Rates' 

ALLOW^S  INTEREST  ON  SAVINGS  DEPOSITS  a  Very  Generous  Proposition — No  on  Several  Stocks  of  the  Montreal 

-•j'"  ...  . -  ■=  Permanent  Liquidator  Appointed'  Stock  Exchange  List  —  A  Fore- 

MONTREAL  DIRECTORS :  Yet,  Either.  cast. 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER  | - |  -  | 

T.  B.  MACAULAY  W.  M.  BIRKS  |  poUcyhoiders  of  the  Prudential  Life  of  ■  expectaUona  which  the ; 

153  St.  Jani6S  Street  ■  •  MONTREAL  I  Winnipeg  are  generally  disappointed,  says  |  holds  with  regard  to  the  dividend  pos- 

I  "Canadian  Finance,”  of  that  city,  that  tjjeir '  ®**^**^^*^®  the  "war  babies"  there  are 
PERCIVAL  MOLSON,  Mdndger  I  agony  is  to  be  further  prolonged.  Judge  |  Montreal  Stock  Exchange  list  I 

I  Prendergast  ruled  as  follows  recently,  fol-  th^t  appear  to  offer  attractive  prospects.  It 
"  '  I  — —  .  ..  .1  ——  '  lowing  opposition  to  proposed  reinsurance  would  not  be  surprising  if  1916  witnessed  ' 

■  '  '  j  agreement  upon  the  part  of  certain  share- '  the  increase  or  inauguration  of  dividends  on , 

*  w  ;  holders  and  creditors  of  the  company:  i  several  of  the  essentially  domestic  issues.  ! 

BOND  PROPOSALS  AND  NEGOTIATIONS 

.  —I  ent  liquidator  will  stand  until  further  ad-  shortly  be  increased.  At  the  present  rate 

Penticton.  B.C — Borrowing  Approved.— The  ,  gess  &  Co.,  $21,346:  W.  L.  McKinnon  &  Co.,  ;  vlsement.  '  O/  facing  into  COnsldera- 

Inspector  of  Municipalities  hiva  issued  a  certi-  $21,321.36;  A.  E.  Ames  &  Co.,  $21,235;  Brent,  '  "Question  of  costs  reserved.”  uon  tuai  Shawinlgan  appears  certain 

cate  of  approval  for  the  issue  of  Penticton  Noxon  &  Co.,  $21,211;  Wood,  Gundy  &  Co.,’  KothlnK  in  the  iudament  Indicates  how-  benefit  to  an  appreciable  extent’ 

_  ever  (as  certain  newsier  comments’ mig^  business  being  done  by 

Bathurst.  A.B.-Bond  Offering.-Bids  will  E.  A.  woodTcWU  ^ay.^  the  lead  the  public  to  suppose)  that  the  court : ‘t®  ^bs'‘liancs.  it  seems  reasonable  to  cx- 

be  received  until  S  p.m..  Oct.  30.  by  John  G.  amounting  to  $15,006  four  ye.ar  6  per  cent,  sustained  the  opposition  contenfioii  that  pol- ’  inat  lue  new  I  per  cent,  dividend,  an- 1 
Ktout,  Tciwn  Clerk,  for  $75,oiiO  of  an  i.ssue  of  have  been  withdrawn  from  the  market,  the  ;  jcyholders  should  come  in  and  "rank  as  hc  established  early  in  1916.1 

$130,000  ac^  io.year  water  and  sewenagesys-  work  being  carried  on  out  of  certain  special  i  g  ordinary  creditors  ’“'^be  January  10  payment  will  be  for  the 

tem.s  installation  bonds.  Denoni.  $1,000.  Date  lunds  and  general  account.  This  was  made  oiainarj  crcaiiois  ..  niinrtee  „e  ifiiii  .go*  i 

July  1.  1015.  Interest  semi-annual.  posibie  by  tax  paymenvs.  would  on  the  estate.  The  Manitoba  Mind-  quaiUr  of  IJlo,  so  that  the  directoi s  ! 

Chatsworth.  Out — Bond  Offering.  —  This  chauibly  Basin  ftuo _ Bonds  Awarded.  —  InR-h'P  Act  plainly  sels  forth  the  position  of  nol  “ecide  to  increase  tlie  dividend  rate  I 

on for  sale  an  issue  of  $4,000  $100,000  6  per  cent,  village  of  Chambiy  Basin,  policyholders  as  compared  with  sharehold-  ‘be  Payment  for  the  fust  quarter  of 

*•>00  rreZoo^'o*^T>o*r,.J’*’b'^'''  Denoni.  yue.,  bonds,  purchased  by  U  G.  Beaubien  &  ers,  and  court  decisions  Ihc  world  over  vhich  occurs  on  April  10. 

Etobicoke  Township  <p.  B.' Islington >.  ont.  yicid^'o" 'percent''®  ^  |bake  clear  that  holders  of  policy  contracts  Cedars’  Anticipations. 

—Bonds  Authorized.— Council  has  passed  a  ^  .  have  a  preferred  claim.  Section  51  of  the  _ *  .  j 

by-law  providing  for  the  issuance  of  $25,500  .  Raise  Further  Revenue.  .Manitoba  Wining-Up  Act  savs:  r>  Cedais  Rapids  Manufacturing  and 

school  debentures.  ^  insurance  or  guarantee  company,  or  Company  closes  this  its  first  operat- ' 

absorbs  the  attention  of  Controller  Hebert.  Other  company  carrying  on  business  of  a  piofits  i*epiescnting  3  per 


I  REINSURED  YET  !N  ANTICIPATION 

i 

j  - -  I  - 

Judge  Prendergast  Refuses  Approval  Nineteen-Sixteen  Expected  to  Wit-i 


i^oiitreal  Street  Railway  Company 

4’/2%  Bonds  Due  1st  May,  1922 
PRICE  TO  YIELD  6% 


to  Proposed  Agreement  With  the 
Sun  Life — Agreement  Looked  Like! 
a  Very  Generous  Proposition — No 
Permanent  Liquidator  Appointed ' 
Yet,  Either. 


Further  Details  on  Request 

noivxi??io?i.  SEcuKirriBS 

CORPORATION  lamiTED 

MONTReAk  BRANCH  MONTRE.<KL  CANADA  LIFE  BCDCk 
TORONTO  CSTASuaHEO  ISOl  LONDON,  ENG. 


I  BOND  PROPOSALS  AND  NEGOTlA'nONS 

Penticton,  B.C, — Borrowing  Approved. — The  ,  gess  &  Co.,  $21,346:  W.  L.  McKinnon  &  Co., 
Inspector  of  Alunicipalitius  hivs  issued  a  certi-  $21,321.36;  A.  E.  Ames  &  Co.,  $21,235;  Brent, 
cate  of  approval  for  the  issue  of  Penticton  Noxon  &  Co.,  $21,211;  Wood,  Gundy  &  Co., 
bonds  to  the  amount  of  $6,000.  30-ycar  inslal-  $21,083;  Muiray.  Mather  &  Co..  $20,962. 


I'rlncc  Bopert,  B.C. — Bonds  Withdrawn. 


sp 


—Bonds  Authorized. — Council  has  passed  a 

by-law  providing  for  the  issuance  of  $25,500  .  Raise  Further  Revenue.  — 

Bchool  debentures.  Additional  means  of  raising  revenue  to  cover 

rtneinii  rin.  «=i«  Th^  .o-fisa  «n  )he  $3,000,000  estimated  deficit  of  1916  still 

.eeVr  absorbs  the  attention  of  Controller  Hebert. 

Klnkinir  ffin'd  rtehJntrireJ  were  w^rrfYrf**^^ *  who  is  now  Informing  hinTiSelf  as  to  the  pro- 
M^lrraf.  Vuthe?^* ''co  of  Toronir^^^^^^  ''"ions  of  the,  .,\.ssesament  Act  which  allows 

There  were  14  other  bid.s  received.  '  ^  '  f^xeY  on ''Reside  n  us 

Moore  Township  (P.  O.  Brlgden).  Ont.  —  'i  am  onlv  just  looking  through  It:  I  do 
Bond.s  Defeated.— New  Election.— The  ques-  not  .say  definitely  yet  that  there  is  any  ques- 
Uon  of  issuing  the  $3,500  olectric-light.plant-  tion  of  asking:  the  Legkslature  to  allow' Mont- 
f defeated  by  a  vote  of  ^.^ai  to  impose  such  a  tax,*’  explained  Mr. 
£0  “for*  to  01  “against.”  Another  election  Hebert 
nvill  be  held. 

Mngara  Falls.  Ont.— Bond  Election.  —  On  „  *’"’■*  ~ 

Npv.  3  the  propo.qit!oti  to  i.ssue  $14,000  electri-  Botids.-—!  he  electors  voiced  then  approval  of 
»  al  plant-iinprovemeiit  debentures  will  be 

KiihinitiHd  (o  a  vote  bonds  of  the  Port  Moody  Steel  M  ork,s  Co.  to 

Bubmitttd  to  a  vote.  me  extent  of  $100,000.  .\t  the  close  of  the 

Owen  Sonnd,  Ont. — Bonds  Authorized. — The  •c'r.r  inn.  o<r„in«t  s 


PUONE  51AIN  6»10 

Mni 

ion  Secunltes 

I.IIVIITED 

TOBSSRIRE  BFILOrVG 

136  .ST.  .lAMES  STREET 

not  .say  definitely  yet  that  there  is  any  ques-  pired  or  beon  terminated  ”  i  "uuiu  piouduiy  oe  j  per  ceni.  per  an- 

tion  of  asking  the  Degvslature  to  allow  Mont-  '  i  num. 

real  to  impose  such  a  lax,"  explained  Mr.  Proposed  Beiiisurancc  Arrangement.  |  Dividends  on  Cedars  Rapids  stock  would 

^Port  Moodv  BC  —  Guarantees  Steel  Co  '  According  to  the  proposed  reassurance '  Mont- 

Bonds.-lThe ‘electors  voiced  their  approval  of  agreement,  the  Prudential  Life  was  to  turn  |  ^  ^  ‘  bolders  of 

the  by-law  by  which  the  city  guarantees  the '  over  to  the  Sun  Life  assets  amounting  $0  I  olocKS  oi  me  issue, 

bonds  of  the  Port  Moody  Steel  ivorlqs  c;^o  to  j  $347,916  and  the  Sun  Life  was  to  assume  lia-  Possibilities  in  Ogihie. 


IMPREGNABLE 


Owen  Sonnd,  Ont — Bonds  Authorized. — The  voiingThe  caunt/*stood:  For'*ioo®*ag®ainst"'8®  tiilitles  amounting  to  $403,782,  based  on  the 
Town  Council  passed  a  hy-Iavv  providing  for  ,,”p  tenn.s  of  the  by-law,'  the 'corporation  Prudential’s  own  valuation.  The  deficien- 


Possibilities  in  Ogihie. 


I  "the  Issuance  of  $20,000  patriotic  fund  deben¬ 
tures. 


voting  the  count  stood:  For.  100;  against,  8.  viyu.i o-,  uii  luc  There  is  a  orowinir  ininro«Rinn  that  «nmp 

By  the  term.s  of  the  by-law,  the  corporation  Prudential  s  own  valuation.  The  deficien-!  .  neilvie  ^  Fioiir^Vniic*®  ^ 
guarantees  the  debentures  of  the  company  up  ;  cy  in  assets  would  On  this  basis  amount  to  Mills  unusuai  pio- 

to  $100,000  tor  a  term  of  ten  years,  and  in  re.  Ji:;-  S74.  The  main  item  of  the  Hahilifies  is  I?®,  dl- 1 

verted  a  little  later  on  to  shareholders  I 


The  City  Council  passed  a  by-law.  providing  of  97,935  acres  valued  at  $i00,n00,\nd  rolling  the  reserve  which  in  ihe  Prudential’s  State-  through  an  increase  in  the  nresenl  S  nor 
tor  the  issuance  of  $3o,000  water-systWTi  in-  min  machinery,  equipment  and  scrap  iron  to  ment  has  been  calculated  on  a  lower  basis  i  oo„,  ,  P*®,  ^ 

slallation  debentures.  tpe  value  of  $50,000.  and  in  addition  such  than  the  Sun  Life  rcser  ve  basis.  Taking  i  ®l?“''®liold®rs.  in- 

Rosthorn.  Saak. — Rond  Offering. —  Bids  will  buildings  and  factorie.a  a.s  vnay  he  erected  on  /tifforenco  into  -loonont  and  ooi  tain  '  ““tead  of  getting  the  million  in  a  capital  sum, 

be  received  until  Oct.  _30  _  hy_Geo.  Braden.  tl,e  property.  The  conipany  agrees  to  Pur;  vvill  get  the  annual  return  on  it,  presum- i 


Assets  of  the  Sun  Life  of  Canada  have  more  than  donhieii 
In  the  pest  five  years,  have  more  tliaii  irehled  In  the  past 
nine  years,  and  have  more  than  quadrupled  In  the  past 
eleven  ycar.s. 

At  December  3!st  la.st  they  stood  at  $61,187,656:  novv  they 
exceed  S72.(lOO,OtMl — eiielly  Ihe  liirge.vt  amount  held  by  any 
Cnniidlnn  I.ifc  4 'oiiipaiiy. 

Sun  Life  01  Canada  policies  are  safe  and  profitable  poli¬ 
cies  to  buy.  . 


Secy.-Treas.  for  the  $7,000  707,  10-year  instal- f  f  ha.«e  the  property  outright  immediately  and  Other  adjustments  which  seem  reasonable  g^hly  in  an  increase  of  dividend  to  10  ner  i 

ment  fTrc-protectlon  debentures  voted  Sept,  to  commence  work  on  the  construction  of  from  the  point  of  view  of  a  company  doing  ri„ii.  ■  _ _  _  »,  5*^“  “  P*-*  , 

11th.  building.^  at  once.  No  Orientals  or  -Xsiatics  are  business  under  the  Stricter  requirements  of  mil  T  'J"  ^ 

Kast  Wlimiy,  Ont — Bond  Sale.— $1 5.000  5  to  be  employed  on  the  premise.*  at  any  time.  Dominion  ns  contiactod  with  niovincial  in-  P®*  ®®"  ’  ®'"®®  Previous  to  Which  6' 

per  cent.  20  years  to  the  Maple  Leaf  In.sur-  and  the  work  of  manufacturing  steel  is  to  be  d  ominion,  as  contiactecl  wltn  piovincai  JU  .  sharoholders. 

ence  Co.  proceeded  with  as  soon  as  possible.  ;  risdiction.  the  deficiency  in  assets  runs  to  ^  _ _ _ 

Wlngham.  Ont. — Bond  Sale. — For  the  $21.-  Victoria,  B.C. — Ronds  .\vvarded. — The  City  over  $80,000.  This  may  be  Considered  the,  <-<rwiT-i¥,¥ 

HOO  6  per  cent.  20-yeHr  bond.*  .seven  bids  were  of  Victoria  has  sold  to  the  Dominion  Securl-  relief  that  the  shareholders  would  secure  DD31IN10N  STELL. 


Ogilvie  common  has  been  on  an  8 ! 
I.  since  1910,  previous  to  which  6 


I  received  by  .1.  F.  Grove.*,  clerk.  The  bonds 
were  awarded  to  the  first  named: 


Corporation,  Toronto,  $578,000  ten  year ;  under  the  reassurance  agreement. 

8  debenture.*,  due  .Tilly  21.  1925.  which  are  -rnp  real  estate  was  not  to  be  tiir 


C.  P.  R.  EARNINGS 


Canadian  Pacific’s  fifty  per  cent,  increase 


TEMISCOUATA  RAILWAY 


^  ^  ,  I  r  -  Tj  D  debenture.*,  due  .liny  . I.  i.i-.n.  w-nicn  are  The  real  estate  was  not  to  be  turned  over  _ 

R.  r.  ..fatthews  &  to..  $.i.oo0;  C.  H.  Bur-  being  offered  to  investors  to  Meld  6  r.  just^paj^  a  mortgage  of  Dominion  steel  Corporation’s  tender 

— -  -  — I  $8.5.000  (included  in  the  above  assets)  was  foi’  the  larger  type  shells,  manufacture  of 

n  ¥¥  T*  »«».'¥•*.•  e-e.  '  I  <  fT>T-.n»¥c»/-iev¥T  *  r¥i  *  given  by  the  Prudential  to  the  Sun.  the  Sydney  plant  is  willing  to  under- 

C«  P»  R*  EARNiIiSCiS  j  TEIVUSCvOL' ATA.  RAlLWAi  This  property  is  carried  on  the  company’s  understood  to  be  in  the  hands  of 

_  '  -  I  books  at  a  gross  value  of  $155,000,  subject  ®kell  Committee  along  with  tenders  from  : 

to  a  mortgage  of  $50,000.  Under  the  terms  other  Canadian  concerns,  which  are  ready  to 
Canadian  Pacific’s  fifty  per  cent,  increase  London  (By  Ylail) — The  Temiscouata  Rail-  of  jjjg  reassurance  agreement  the  company  on  the  heavier  grade  of  munition 

In  earning.^  for  the  third  week  of  October  way  Bondholders’  Committee,  Ltd.,  has  re-  must  pay  off  the  $50,000  indebtedness  this  business.  General  Bertram  announced  at 

places  the  company  in  an  enviable  position,  reived  cabled  advice  that,  owing  to  decrease  year,  so  as  to  leave  Ihe  $S5,ooo  mortgage  as  J “ m'ken  1n  Icftinf ''LmracK° 

*  .  ¥  .  f  .9  •  ..1-  1  a.  first  mortffiiffc  A  bond  'vs’as  rcouircd  from  idKcn  in  iciiing,  contiticis  until  luc  hi- 

The  October  income  has  already  gone  a  long  m  the  company’s  revenue  during  the  Mipulating  that  they  pay  off  lival  of  the  British  e.xperl,  Lionel  Hirhens.  i  ^ 

way  toward  effecting  a  re-adjustment  in  the  year,  the  Board  considered  it  inadvisable  to  ^jjjg  $59  pop  mortgage  before  the  15th  Dc-  Pi’obably  nothing  definite  will  be  known  for 
company’s  position.  'Ehe  net  figure's  will  be  i  pay  any  dividend  on  the  Consolidated  Mort- 1  cember,  1915,  as  well  as  a  payment  of  $10,-  ^  days.  In  the  meantime  it  seems  to 
■aw-aited  with  keen  interest.  The  economics  gage  Income  bonds,  the  net  revenue  being  000  to  the  Sun  Life  Insurance  Com-  be  geneiallv  understood  that  the  scale  of 

of  the  past  year  will  have  a  most  import-  applied  to  strengthen  the  -™Pan^’s  re-  J"  !Jai"re‘U'reeSs  gua"r-  viouMy  "ll  T  prSlratel^ 

ant  bearing  at  this  time;  last  year  s  ’house-  sources.  Consequently  no  dividend  will  be  antee  the  mortgage  of  $85,000.  It  will  there-  '•'be  Street  e.xpects  the  Dominion  Steel 
cleaning",  however,  is  not  lo  be  the  last,  paid  this  year  on  the  provisional  certifi-  f^^g  jjp  ggp^  the  directors  undertook  Corporation  to  secure  $15,000,000  of  the 
Vice-President  Bury  is  at  present  taking  the  cates  issued  by  the  committee.  So  soon  as  to  assume  a  bond  under  which  their  direct  ?50,000.000  new  war  orders. 

usual  tour  Ve.st  that  the  President  in  other  the  accounts  of  the  company  for  the  past  and  contingent  liabiMty  amounted  to  $145,- 

,  ^  ,,  ijiTj  oOO _ an  action  xvhich  indicafos  that,  what-  tors,  who  was  lu  Montreal  for  the  Board 

years  has  taken.  Mr.  Bury  has  a  rcpula-  year  have  been  received  in  London  and  con- ,  faults  of  “non-directing”  in  the  meetings  this  week,  expresses  the  opinion 

tion  of  being  a  skilful  man  w  ith  ihe  paring  sidered  by  the  committee  the  usual  annual  >  ^,.p  doing  their  best  at  this  time  that  if  the  new  contracts  are  awarded  at 

knife.  Shareholders  will  rest  assured  that  meeting  of  the  certificate  holders  vvill  be  j  ‘  interests  of  the  policy- 1  the  Sydney  plants  could  be  turning  out 

Mr  Burv  will  effect  the  very  highest  net  re- '  ^^d  the  accounts  submitted.  holder.*  and  shareholders.  the  6-inch,  8-inch  and  9-lnch  type  of  shells 

Mr.  "J  y  ■;  cPR  to  -  Should  real  estate  values  come  back  to  A''*thln  two  months. 

turn  that  it  is  po  .  ^  •  x»i7'VTr'/-k  tii?  A  vc  the  191.3  figures,  the  equity  in  the  company’s  - - 

Bhow;  though  at  the  same  time  Mi  .  Bui  j  MEXICO  TRAMWAi  S  !  property,  amounting  to  $65,000,  would  be  Vlfiv  'VORV  Tin  * lAtikr# • 

has  never  been  known  to  reduce  eificicncj.  - -  !  available  for  distribution  amongst  the  share-  ivJliD  HIKK  IKADING  .  __ 

At  the  rate  of  improvement  displayed  in  holders.  — - i  * 

recent  returns  C’.P.H.’s  syoss  tor  October  reports  as  affecting  the  Mexican!  -  Fiartu.tion.of t6M«rfin¥.rHv*.inrw.„fh. v.., v..-i. ;  ' 


Sum 

CmmHX  OF  CANADA 

Mead  OFFic&jaMoNTRBAI* 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’AR:MES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Policy  Labels 

$4.00  per  lOOD 


WE  MAKE  STOCK 
CERTIFICATES 


V  //rcnrately  St« 
tfut  and  BmbolMO. 
Kl  Blue  or  Bed  Zak. 

^  Wblte  Ziettera. 

.YSK  FGRSAWLES 


.  convened  and  the  accounts  submitted. 


MEXICO  TRAmVAYS 


holders  and  shareholders.  'by  6-inch,  8-inch  and  9-lnch  type  of  shells 

Should  real  estate  values  come  back  to ,  "'*thln  two  months, 
the  191.3  figures,  the  equity  in  the  company’s  - - 


■While  reports  as  affecting  the  Mexican  i 


'  property,  amounting  to  $65,000,  would  be 
!  available  for  distribution  amongst  the  share¬ 
holders. 


NEW  YORK  TRADING 


LEVY  &  COIVIPANYpSzstbbs 

SKD  OF  TBADZI.  TORONTO 


UEMBBBS  BOAKD  OF  TBADZI. 


ta  7iV)  ono  I  ^  - - - -  r  lurtuationr  of  the  leidi 

StfrsfSn  hi'groris^n  the  lurrSt  ca'len-' !  Public  utilities  in  which  there  is  a  substan-  LIGHT  AND  POWER.  •Jenke.  (iwynne  and  l  ump 

dar  year  was  reported  with  the  return  for|tial  ^nadian  capital  interest  are  ronfhet-  Maili-In  the  Chancery  Divt- 

the  last  ten  days  of  heptembei.  How  the  •  mg.  it  is  understood  here  that  the  English  ffjjox  Little  was  appointed  receiver 

amazing  recovery  has  proceeded  since  then  1  (,f  .Mexico  Tramways  Company  1  of  anv  assets  of  the  .Mexican  Light  and  Am  Uect  Sugar . 

is  shown  in  the  following  table  of  weekly  |  not  been  expelled  from  Mexico  nor  en- i  Power  Co..  Ltd.,  in  England,  with  liberty  to  Amprican  Can  pr  . 

I  returns,  under  the  dates  given:  ^  tirely  relieved  of  their  duties.  Mexican  offi-  apply  for  him  to  be  appointed  to  act  jointly  Ampopan  Car  &  Foundry. 


Flurtuationa  of  the  leading  active  stocks  of  the  New  York  ; 
Stock  Exchange  a*  compiled  for  the  Financial  Times  by  i 
Jenks.  (jwynne  and  Company  of  Montreal  aud  New  York  ' 
were  as  under: — 


La.st  Sat. 
(lose  High 


Walter  .1  Francis.  4  .K 

M.  Can.  Soc.  C.K. 
M.  Am.  Sor.  <  '.F. 

M.  Inst.  C.F. 


Frederick  B.  Brown,  M.  S 

Mem.  Am.  Soc.  M.E. 
•Mem.  A  l.E.E. 

Mein.  lian.  Soc.  C.E. 


YY'eek. 

Earnings, 

Increase. 

F.C. 

•Sept.  30 

_ .$3,371,000 

$76,000 

2.3 

Oct.  7 . 

...  2,915.0011 

642,0110 

28.2 

Oct.  14 . 

. . .  2.988,000 

762,000 

34.2 

Oct.  21  . .  . . 

. . .  3,068,000 

1,028,000 

5'i.4 

Increase.  F.C.  |  cials  draw  salaries  or  anythir.g  they  can  get  with  the  Canadian  receiver  and  manager. 


BEAlTIFri,  rOl  RIST  KOITE. 


tramway  and  rolling  stock  from  misuse  or 
deterioration. 


CAX-ADIAN  BANK  CLEARINGS. 


power  CO..  Dta.,  in  l-.ugiana,  wiin  imiTiy  to  American  Can  pr  .  106  106's  106  loe’s 

apply  for  him  to  be  appointed  to  act  jointly  Amprican  Car  &  Foundry .  90^18  94  83' j  8.5ls 

with  the  Canadian  receiver  and  manager.  AmpOcan  wonT®  .. 9|i’  'j^iJ  SiV’*  ytl* 

. —  '  ■"  Amprican  Smelting  pr .  109)4  109),,  109'4  109'- 

_ _  _ _ _  American  Sugar . 111*8  ll.3t»  lll'i  lll'J' 

THE  CH.4>GED  34EST.  Ameruan  Tel.  At  Tel .  121^  124 

(Winnipeg  Free  Press.)  ASon^::.' io6«4  to?'"  img  lo??,; 

Business  men  in  Winnipeg  are  comparing  fiL^^Zre’’!- Ohio ! ! !  '92^  '9;')!:  '^2''!  '9;!;:' 

conditions  which  exist  here  at  the  present  nethiehi  m  Steel .  585  600  5'25  559 

time  with  those  which  existed  three  or  four  Brooklvn  Rapid  Transit .  86'a  87  86  86 

vonTR  n Ern  Tbo  rnmnflrisoil  is  not  a  fail*  Rmnltlyn  Cnion  Gas .  133  134  132  134 

>eais  ago.  me  comparison  is  noi  a  lao,  (anadian  Pacific .  ni'j  176  167  176 

one.  Three  years  ago  the  western  prov-  tvntrai  leather  . .  oS'i  aa-’*  56'-*  f,?'*  , 


Walter  J.  Francis  (S.  Company 

Consulting  Engineers 

232  St.  James  Street,  Montreal 


Tel.  Main  5614 


A  pfoniiiiPiit 


l.-idy  traveller  from  Brooklyn.  I  j  ,veek’s  bank  clearings  in  Canadti.  with  !  inccs  were  highly  prosperous,  but  the  pros-  Ch) eapeake  i  Ohio 


ho  ha.s  just  rcniriicd  from  a  tripto  the  incroagie  or  deMin.sp,  from  previous  year  and  perity  was  artificial 


those  of  the  week  lutore  were: — 


Pacific  Coa:'t  and  the  Panama  Pacific  Dxposi-  ^jj^se  of 
tion,  ha,*  written  lo  the  Grand  Irunk  1  acute 
as  follows:  ,  •  J  .  Montreal 

"I  want  to  let  you  know  how  I  enjoyed  my  Toronto. 


nert.  Tlie  scenery  from  jt.amonion  10  tm. 
Pacific  Coast  v.-a,*  n  comhination  of  Switzer¬ 
land  and  Norway,  and  last  hut  hc.sl,  that 
beautiful  journey  from  Prince  P.upert  to 
Seattle.  There  is  nothing  in  Europe,  (and  t 
have  travelled  in  every  country  of  Europe), 
that  is  more  charming,  more  gloriously  grand 
and  beautiful  than  this  sail.” 

"The  courtesy  shown  at  lonr  hotel.* — The 
Fort  Gary  and  Macdonald  wr.s  all  that  one 
could  wi.sh  for.  i.et  me  say  a  special  word 
for  the  Macdonald — beantiftilly  .situated, 
beautifully  built,  and  beautifully  managed." 


Montreal  Protestant 
School  CommVs  Bonds 


Enormous  sums  were  ; 


Oct.  21 

d 

or  i 

Oct.  11 

5[ontr<'al  . . 

.$63.22.5.000 

10.9 

$51,784,000 

Torontf),  .. 

.  46,013,000 

24.7 

.32.697.000 

Winnipeg.  .. 

.  :>2.343,000 

30.0 

43.453,000 

Vancouver  .  . 

.  6, .32  1.000 

d 

13.3 

4,S:{0.000 

Ottawa  .  .  .  . 

.  4.:.30.00O 

d 

.2 

.3.526.000 

I'algary.  .  .  . 

.  t.lSl.OOD 

2.6 

3.466.000 

yiiebec  .... 

d 

7.7 

3.201.000 

Fdmonton.  . 

.  1.036.000 

d 

22.0 

1,494,000 

Haiiiilton  .. 

.  n.2«4.rtoo 

17.6 

2.710.00*$ 

Victoria.  . .  . 

.  1.. 550.000 

1 

26.6 

1,104,000 

Halifax.  .  . . 

.  2,213.000 

I 

20.4 

1.820,000 

Begina  .... 

.  2.750.000 

d 

.^.2 

1.076.000 

London  . .  . . 

,  l.KK^.OOO 

i 

6.R 

1,. 555. noil 

,st.  .John.  .. 

.  1,631,000 

1 

6.0 

1,252,000 

SHPkatoon  . . 

.  1.6:^0.000 

i 

25  0 

1,266,000 

Moose  Jaw  . 

.  i,26,3,nno 

1 

19.2 

820,000 

Total..  .. 

.199,023.000 

i 

13.6 

l.)7,07S.fl00 

being  expended  by  the  railway  companies  t  hie..  Mil.  A;  st.  Paul  pr .  129  129) 

'and  other  bodies  on  capital  account.  Amerl-  Ji*’,'"” . 

I  cans  were  coming  m  from  the  south  with  t  or.soiidated  Gas .  i4i  iig' 

i  large  amounts  and  were  buying  land.  Bonds  i/orn  Product* . ly  21'. 

were  being  sold  in  London  to  the  extent  of  uXv2°'a ‘'iiudso^  146  ii’f 

hundreds  of  millions,  aud  this  money  was  iijniiiiiig  St-curiiics .  48',  .50' 

scattered  all  through  Canada.  j .  ’kI''*  ' 

To-day  in  the  west  we  are  on  our  own.  liberal  Electric  Co. 177  182' 


»3',  91 '.i  !)2>ii  ; 

129)4  128).,  1285s 
6'2  49  5044  i 

61 '4'  5414'  6654  j 

146' s  laTi'i  139*4  I 
21 '.>7  18  19), 

90's  .86' 7  89 '4 

118  146',  118 


YVe  are  living  on  what  we  can  produce.  YVe  ^  Great  Northern . p 

have  entered  on  a  new  era  of  developmmt. 


82  1751-3  170 

Z.'i'ii  121)7  123'. 
51  49  60 

22 21 '-4  22 


of  them  staffs  are  being  overworked  getting  {mernalS  Pa^^^  iiSu 

out  goods,  while  all  are  busy.  Bank  clear-  Kansas  city  &  South .  2S';  .•iaS 

ings  for  the  current  week  were  the  largest,  .  2" 


with  one  exception  in  the  history  of  the  city. 


Eouisville  &  Nashville . 


YVestern  Canada  is  not  as  prosperous  as  it  M.  S.  P.  &  s.  Ste.  m 


seemed  to  be  some  years  ago.  It  has,  how-  J}o  >  ^ , 

ever,  all  the  foundations  for  a  permanent  Missouri  Pacific 
and  real  prosperity.  National  ia>ad^ 


»Mo.,  Kansas  &  Texas  .  6*4 

Mo.,  Kansas  d:  Texas  pr .  14 


National  I/ead .  67*$ 

Nevada  (’on.  Copper .  15 

New  York  Central .  100 


124^4  128  125  128  I 

83h  34*4' 

120^j  122»8  120  121 '4 


14Is  14  14 

BU  ’1/a  4«i 

68?  g  64 1^2  6(5 
IftH  I47.S  15^4 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Puolic  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOU  XEKI)  NOT  TIE  UP  YOUK  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Fccurily.  M'e  will  pay  you  oPe 
for  any  term  from  one  t  *  fivi'  yiar.*,  .ind  <l‘|.o*u  with  a  trustee  an  ample  margin  of 
First  No  IttHhur  ahimt  <'')Jh  t.’iions. 

the  empire  loan  company  -  .  V/L\MPEG,  MANITOBA 


The  security  is  the  double  obligation  of  the  Pro¬ 
testant  Board  of  School  Commissioners  and  the  City 
of  .Ylontrcal,  together  w'ith  a  special  lien  on  the  assets 
of  the  School  Commissioners,  and  in  this  way  would 
appear  to  be  even  a  stronger  security  than  the  bonds 
of  the  City  of  Montreal  itself. 

The  bonds  arc  due  January  1st,  1944. 

Foil  partIcDlara  aent  on  rcaneat. 

Price  on  application 


MA-MTOB.VS  CREDIT.  Norfolk  4c  Western 

Northern  i'acinc 

(Winnipeg  Free  Press.)  Penn»ylvania  Railn _ 

Premier  Norris  said  in  Montreal  that  he  *  p^gburgh^^F 
did  not  think  that  the  recent  scandals  in  Prcsseii  Steel  Car . 
connection  with  the  parliament  buildings 
here  had  affected  to  any  serious  extent  the  Republic  iron  &  st 

credit  of  the  province.  The  premier  is  Southern  Pacific 

;  right.  The  stock  of  the  province  is  listed  southlm  Kafiroad  i 
In  London,  and  from  time  to  time  is  dealt  in  Tennessee  Copper. 

:  there.  Investors  have  been  sentimentally  . 


sentiment  is  too  fine  a  thing  to  be  express-  t.'.  s.  steel  pr, 

;ed  in  figures.  Quotations  are  lower  in  Lon- ' 

,  don  as  a  result  of  the  war  than  they  were  a  Western  Union  I’eiegra 
year  ago..  There  is  no  reason,  however,  to  YVesiinghouse  Mfg  . . 

!  believe  that  the  scandal  here  affected  the  - - 

London  market  in  the  slightest  degree.  f'Avtni 
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LEHIGH  VALLEY 

THE  LONDON  MUTUAL  FSRE  ^  ^ 

INSURANCE  COMPANY  R.  R. 

EatublUhed  USSU. 

SSETS  .  ^  ^  •  $803,551.52  OlT.ST.iXDING  CAPITAL  $00,000,000. 


IJIKEC'roIlS. 

A.  H.  C.  CARSON,  q’oi'oiilo  -  President. 
(Carson  lx  YVilliam.*  Bros..  Eld.) 


YIAIIKC!  YALT  E  $77. 

HI  VI  BE  VI)  21s'!  r  Quarterly, 


-  Y'iet -I'residcnt  VIKl.l) 


HANSON  BROS. 


CAN’T  PROBE  OIL  C0MP.4XIES  |  i-i  csiaciii  t-urr>  s  truer  to  rnarcnoiders  j  ''p“u ''\VrEEi  •» Si's,  nana’iiiVg  a  m't*  rx  t  t 

.•Yn  injunction  has  been  granted  against  the  Canadian  Car  and  Foundry  Company  on  Branch  tinice  for  (tuc’i, cr  I'roi  itice,  I7  st.  .loim  '  BRYANT,  DUNN  &  CO. 
quiry  of  Commissioner  Ylr.  Justice  Car-  Tuesday  stated  that  pre.sent  prospects  were!  st.,  .Montreal,  w.  .i.  <i.f.\uy,  tiuuuger;  i  Yli'UitFit^ 

ntei  into  the  affairs  of  the  Black  Dia- 1  fo''  ovd’  $15(1.000,000  business  within  the  j  it.  de  gr.y.ndi’Hi:,  inapeetor. _ i  ‘  ,'o  ’i  r*  i 


CANADA  CAR  &  FOINDKY 

President  Curry’s  letter  to  rhareholders 


(Commissioner  Toi-unlo  Harboi*  Board.  j 
Governor  Toronto  University.) 

F.  D.  YVIDI.IAMS  -  -  Ylunaging  Director 

A.  C.  MeM.VKTEK,  K.C..  Toronto. 

(Solicitor  Toronto  Hourd  of  Trade.) 

Y\’.  T.  IvEH.N.Yfl-Y.N.  Toronto. 

(.Man.  Dir..  D'Kcefe  Brewery  Co.) 

S.  G.  .\I.  .NE.SBITl'.  Bi  ighlon.  Out. 

(Director  Dominion  Canneru.) 

H.  N.  COYVAN.  Toroiito. 

(President  Tlie  ( 'owaii  Co.,  Ltd.,  Chocolate 
and  Cocoa  Manufacturers.) 

G.  H.  YVIIJJ.Y.MS.  Winnipeg. 

(Pre-sident  Catiadfi  Hail  Insce.  Co.) 

Head  Otflee:  ti.t  S4  t)'l  T  S’l'.,  'I'OIlON'ro. 


■IJILE.S  OPERATED  1444. 

Bethlehem.  Midvale  and  other 
wonderfully  prosperous  Steel 
Companies  arc  located  on  this 
line  and  to-day  it  is  one  of 
America's  most  prosperous 
raili'oads.  Our  Department  of 
Service  will  be  glad  to  an.swer 
any  inqtiti-ics  concerning  this  or 
any  other  stock. 


Bond  Dealers 


Established  1883 


164  ST.  JAMES  STREET.  MONTREAL 


enquiry  of  Commissioner  .Yir.  Justice  Car-  *  uesuay  aiaieu  lu-at  pre-sent  piospcci.s  werei  tst.,  .uomreai,  »>.  .i.  ••unuger;  i 

pentei  into  the  affairs  of  the  Black  Dia- 1  fo'’  over  $15(1.000,00(1  business  within  the  ii.  do  gr.y.ndpiii;,  inspector.  i 

mond  Oil  Company  of  Calgai-y.  It  was  held  I  current  fiscal  year,  compared  with  $27,000,-  tmamtmBmma^^K:-iB3mssssxammsmmKKmKaaa  . 

,  that  the  powers  of  the  commission,  covering :  000  in  the  best  previous  year  in  the  com-  ■■■■'■  - - 

i  matters  of  purely  public  interest,  did  not  pauy’s  histoi-y.  Shaieholders  were  told  that  thiu  mnnr  i«  nniv  35  nor  annum  in  Pamri'i  ! 
!  include  authority  to  probe  the  operations  of  they  might  look  forward  with  confidence  to  i*  I  P  *  -  >  -  P  ■  | 

I  Uie  conipany  in  question.  i  au  early  rcBuuiptiou  of  dividends.  j  Cut  out  the  subscription  coupon*  4 

1 


Consolidated  Stock  Exchange 

OF  AEYY’  YORK 
SI-SS  St.  Francois-.Vavler  St. 
.Montrval. 

AOTHI.VG  TO  SELL  BUT  SERVICE.’* 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  30,  1915. 


180,000  Horse  Power  the  Ultimate  Aim  of  Laurentide  Co.  Liitiite 


Mainly  About  Banking 


K.  ,  Waiiil,  formerly  inspec  tor  of  th 
Molsons  Hank,  ha.,  been  appointed  Superln 
teiiden't  of  Branches  to  succeed  the  late  W.  H 
Draper.  H.  A.  Harrie.,.  formerly  assistan 
inspector,  succeeds  Air.  Waud. 

J.  A.  Valllaneourt,  President  of  the  Bank  o 
Hochelaga.  was  bereaved  this  week  by  th 
death  of  his  wife,  in  lier  tioth  year. 

All  3Vii  and  4  per  cent,  savings  banks  It 
Detroit,  with  one  exception,  this  week  notl 


Immense  Development  on  Property  of  Laurentide  Company,  Limited,  at 
Grand’Mere  Will  Shortly  Place  It  In  Possession  of  120,000  h.p.,  With 
00,000  Addilioniil  Planned  for  the  Time  When  New  Government  Dam, 
Which  Will  Hold  Pack  More  Water  Than  the  Assouan  Dam  on  the 
Nile,  Is  Completed. 


rontinually  growing  hotter.  Time  was  when 
ihc  annual  drive  on  the  St.  Maurice  River 
■iod  of  considerable  anxiety  to  the 
and  pulp  wood  interests  operating  in 
Ilecause  every  oper- 
uiccess  of 
were  un- 
conflicls 
about  ill  tlie  wild 


The  history  of  the  Laurentide  Com¬ 
pany,  Limited,  in  its  iircsent  form, 
though  not  of  the  industry  it  controls. 

to  11)11  when  the 
under  iiuthority 
•s  acquired  the 
nd  business  of 


was  a  iier 
lumber 

(be  St.  Maurice  Valley 
.itor  was  over-anxious  about  tlie  f 
Iiis  own  drive  frequent  collisions 
avoidalile  and.  from  time  to  time, 
siicb  as  those  one  read; 
wood  stories  wore  of  daily  occurrence.  .Ml 
that  lias  hern  changed  now.  The  operators 
in  tlie  valley,  from  tlie  liead  wjitrrs  to  the 
SI.  l.awrcnce.  Imvc  an  understanding  and  a 
working  agreement  in  these  matters  wiiich 
obviate  any  troulilcs  now. 

The  only  .serious  iroiitde  wliicli  tlie  Laur¬ 
ent  ide  Company,  in  (  ommon  wiili  other  com¬ 
panies  in  tlie  St.  .Maurice  Valley,  encounters, 
is  the  erratic  lendeiic.v  wliieli  the  liver  has 
taken  unto  itself  in  the  spring  time  of  late 
years.  I'ri  sumahly  the  cutting  out  of  a  vast 
dial  of  liimher.  hastening  the  spring  fresh¬ 
ets.  enatdes  tlie  .St.  .Maurice  to  take  on  a 
veiy  unruly  and  boisterous  appearance  in 
the  sprin.g  months.  To  offset  this,  however, 
it-.e  Provincial  Covoininent.  acting  in  co¬ 
operation  with  till'  lumbering  interests,  is 
l  i'oviding  a  system  of  dams  at  tlie  head¬ 
waters  wiiich  will  ensure  a  reasonably  con- 
sisteni  flow  of  water  all  the  year  round. 


dates  back  only 
present  company 
from  its  sliarclioldcr 
entire  undertaking  a. 
the  Laurentide  Paper  Company.  Lim¬ 
ited,  for  the  consideration  of  72,O0i) 
shares  of  that  company's  stock  ef  the 
par  value  of  .'s7.20i'i,000.  As  indi¬ 
cated  in  the  dcsieiiation  of  tiie 
original  company  tlie  l.usiness  of  the 
Laurentide  Company.  Limited,  is  tlio 
manufacture  of  Mood  inilp  and  paper. 
Favored  with  an  cxceHent  geograplii- 
cal  position  on  tite  St.  i\iauiiee  River 
at  Grand’Merc  tlie  company  has  at  its 
disposal  a  water  power  eapaitle  of  de¬ 
veloping  sufficient  energy  to  keep  all 
the  wheels  of  tlie  ]iubi  and  paper  j 
mills  turning  to  eaineily  and  to  leave  j 
a  surplus  of  power  for  sale.  Witli  tliej 
pulp  and  pai)cr 
blast  22.000  in 


A  portion  of  the  eoiistnirfion  of  tlie  new  power  tlevelopment  plant  at  (irantl’mere. 


Heath  on  Niiii<la>,  October  21.  removef 
Will.  11.  Draper,  .superintendent  of  branche. 
ot  the  Molsons  Hank.  Deeeaseti  has  been  Ii 
the  beink's  service  tor  thirly-six  .years,  ainoni 
his  posts  being  nianage'r  ;it  .\,\inier.  Ont 
iiiaiiuger  at  St.  Thomas.  Out.,  aivsnstaiit  man 
ager  at  Toronto,  manager  at  Haniillon,  Ont. 
inspector  and  stiperinteiident  ot  branches. 

TTie  Mtaft  of  the  Bank 
America  liave  presented  i 

to  llie  Canadian  Heel  Crosi  _ 

their  hospital  work  in  Hrance. 

The  roloiiial  Bank,  whicti  i.s 
tahlislied  in  I'anada,  reports  i 
tlie  year  enderd  June-  3u  la.st 
OiH.SilO.  The  directejr.s  after 
flx.oo'i)  foi'  depreciation  of  inv 
(immeneled  payment  of  3  per 
for  the  halt  yeai'.  This  will 
and  leave  £30.890  to  he  carried 

IJavlil  >1.  Bairel,  of  Winnii 
himself  on  Octohe-r  J«.  was  no 
the  staff 


Alidvale  Steel  and  Ordnance  Cotpoialion, 
(hat  mammoth  new  concern  whose  concep¬ 
tion  has  been  the  essence  of  conservatism. 
This  great  corporation  has  been  financed 
entirely  with  one  security,  and  that  a  com¬ 
mon  stock  issue.  No  liens  on  the  property 
w  ill  exist. 

Laurentide,  too.  has  only  the  one  class  of 
capital  stock.  It  is  understood,  further,  to 
be  the  intention  of  the  directorate  to  retire 
the  outstanding  $800,00()  bonds  at  the  earli¬ 
est  possible  moment,  leaving  the  one  secur¬ 
ity,  and  that  the  holding  of  the  real  owners 
of  the  property. 

Looking  back  over  the  past  six  year.s  it 
is  clear  at  onco  that  the  steady  retirement 
of  the  bonds  into  Sinking  Fund  has  had  a 
striking  effect  in  reducing  the  bond  interest 
charges.  At  the  same  time,  as  the  follow¬ 
ing  table  will  show,  shareholders  have  bene¬ 
fited  to  an  appreciable  extent  in  the  increas¬ 
ing  dividend  distributions; 

Year  Bond  Interest  Dividends 

1910  . $259,219  $202,877 

1911  .  196,0-1:!  3-31,369 

1912  . . .  152,098  510,000 

1913  .  129,792  ,571.000 

1914  . .  156,818*  576,000 

1915  .  165,614*  768,000 


word  in  jiower  development  mai'hinory. 
Where  the  river  flows  through  the  Liiuron- 
tido  property  it  spilt?  into  two  falls  by  one 
if  iliose  curious  freaks  of  nature  which  has 
placed  a  rocky  island  right  in  its  course. 
Each  of  llicse  falls  is  now  harnessed,  and 
the  fullest  advauiago  has  been  taken  of  the 
possibilities. 

By  the  middle  of  November  three  units  of 
20,0(10  li.p.  each  will  be  in  operation.  In  lay¬ 
ing  out  the  original  plans  it  was  observed, 
with  the  foresiglit  whicli  has  always  char- 
acterizpd  tlie  l.aurentide  Company’s  busi¬ 
ness.  that  the  erection  of  a  dam  across  the 


CHARTERS 


of  British  NortI 
a  motor  ambulanc 
i.s  Kocioty,  for  use  it 


The  e'un.ael.-i,  (Jaze-tle  announces  the  lale.'et 
ine oriioriitions  ns  follows; — 

The  ( '.-1  luiel inn  Bridge  f’o,.  Limited.  AValU- 
orville',  $.’,(iii(i,000.  Incorporator,  F.  C.  Mc- 
Alath,  engineer. 

Toronto  Towing  Co..  Limited.  Toronto, 
$100.0(10.  W.  H,  Irving,  .solicitor. 

Neely  Rotary  Engine  Co.,  of  Canada,  Limit¬ 
ed,  Toronto,  $300,000.  W.  F.  Noely,  inanu. 
fae  till  er. 

Houlevard.s  I.s.Tiited,  Montreal,  $.j0,n0(i,  A. 
Duddridge,  hockkeeper. 

Alexandra  Theatre  Companj',  Liiniled,  La- 
ehlne,  $30,(100.  XV.  If.  H(avel(-y,  advoe-ate. 

'■'1  ('().,  (..inii(ed,  Kin¬ 

cardine.  .$.'i(l,000.  Win.  .Mitchell,  ine-iehani. 

Laurentide  Power  Co..  Limited.  $10, .<00, 000. 
Montreal,  W.  E.  Chipman.  .•idvocate. 

CanaeJiun  AVar  History  Publisliers,  Limited. 
Alontreal,  $200,000.  Wm.  (Jeraghty,  manager. 

Canadian  Paramount  I’icturea  Coriioration, 
Limited.  $2,000,000.  Toronto,  e'.  F.  Ritchie, 
barristei 

.McLean,  Kennedy,  I.iinited,  $2O,00o,  .Mont¬ 
real.  H.  T.  Henekei-,  K.e'. 


Dominion  Bank. 
I*pvla(e  ^Ieie  \sk1ll,  of  the  Lgene 
member  of  tiu-  London  .'(laff  o 
Bank  e»t'  e'anadee,  reee'ived  no  few 
wounds — fortunatel.v  none  of  tlie 
in  the  recent  advance. 

The  Hunk 


fiomil  liow'or.  V.'ork  has  been  going  on  on 
this  dam  for  some  lime,  and  it  is  now  near¬ 
ing  completion.  By  Jan.  1,  1916,  it  is  antici¬ 
pated  that  the  company’s  plant  will  be  in  a 
position  to  generate  12d.00(i  h.p.  This  is  not 
all.  When  the  Government  dam  across  the 
St.  .Maurice  referred  to  above  is  completed, 
Laurentide  will  find  itself  in  a  position  to 
develop  an  additional  60,000  h.p.  To  this 
end  space  has  been  allowed  for  in  the  new 
power  plant  for  the  addition  of  three  more 
This  will  give  a 


The  lininense  .St.  .Maurice 


Few  people,  even  Canadians,  have  a  cor¬ 
rect  idea  of  the  immen.-dty  of  the  St.  Maurice 
River.  Four  huudred  miles  long  from  its 
Iieiidwatcrs  to  ils  coufluenee  with  the  St. 
Lawrence,  it  drains  an  area  of  tipwards  of 
seventeen  thousand  square  miles,  a  large 
portion  of  v.hicli  is  a  veritable  honeycomb 
of  lakes  and  lakelets.  The  river  takes  its 
origin  from  a  scries  of  lakes  at  its  head- 
V  tiici  s.  (iiese  lakes  extending  back  for  a  di.s- 
lane  e  of  some  ninety  miies  in  all,  while  the 
individual  lakes  have  a  width  of  from  five  to 
ten  miles  in  the  majority  of  cases.  Not  a 
great  distance  from  its  source  the  St.  Alaur- 
le-e  receives  the  waters  of  its  principal  trib- 
uta;;.-,  tlie  Alanouan  River,  whicli  originates 
ill  a  sei  ics  of  lakes  almost  tis  large  as  those 
from  which  tlic  St.  Alaurico  fakes  its  origin. 
The  statement  is  conservatively  made  by 
those  who  know  the  St.  .Alaurice  and  the  St. 
Lawrence  in  all  their  phases  that  the  former 
contains  as  much  water  at  high  water  a.s  the 
.-tf.  Lawience  does  at  low  water.  .\nd  the 
S,.  l.awi-encc  ranks  as  one  of  the  mightiest 
rivets  of  tlio  whole  world! 

In  ils  eonservation  plan.?  the  Quebec  Gov- 
(  rnment  has  already  dammed  the  Alanouan 
Rive-r,  above  mentioned  as  the  principal 
Iriliiitary  of  the  St.  Alanrice,  with  a  timber 
dam.  Oil  the  Sf.  Alanrice  proper  the  Gov- 
ei  ninenl  is  at  (he  present  time  placing  a  dam 
at  a  ))oint  a  linndred  miles  south  of  the 
headwaters  at  a  cost  estimated  at  $3,0()0,ij00. 
'I’tie  effect  of  this  dam  will  he  to  back  tip 
ilie  watei-  over  an  enormous  territory  and 
will,  as  a  matter  of  fact,  conserve  more 
w.iier  than  the  great  Assouan  Dam  on  the 
Nile. 

The  potentialities  of  the  St.  Alauiice  River 
as  a  source  of  powei-  development  can  thus 
111-  easily  realized.  The  effect  of  the  works 
iieing  can  ied  out  will  he  to  abolish  the  trou- 
Ide-s  originating  from  freshels  in  the  spring 
and  low  water  in  th?  fall  of  (he  year,  and 
w  ill  ensui  e  a  continuous  flow  of  water  capa¬ 
ble  of  being  regulated. 

I’ll  Ip  and  Paper  Plant. 

'I’he  pulp  and  paper  plant  of  (he  Lauren¬ 
tide  ('oiiipaiiy  at  Graiid’mere.  follows  in 
geni'ial  princiides  the  lines  of  any  other 
efi'icieiit  pulp  and  pajier  mills.  Upwards  of 
two  hundred  tons  of  ground  wood  and  a 
liundred  Ions  of  sulphite  pulp  are  turned 
out  iiei-  day  in  (he  pulp  mills,  and  (wo  hun- 


•  mil's  AVOI'Klll"  I  nil 
.ors'’-P()AVi'"i’  i.s  utilizofl. 
out  of  a  possible  120,000  liovsc-poAver. 
which  will  shortly  be  harnessed  from 
the  falls.  The  ultimate  capacity  of 
the  Falls  will  be  RSO.OOO  br'i’se-itoAver. 
The  sunilus  over  and  aliovo  the  re¬ 
quirements  of  tlio  mill.A  i.-^.  therefore, 
available  for  transmission  to  otb.er 
users  of  power  and  represents  a  veiy 
substantial  asset  to  the  company,  an 
asset  which  the  stock  maikct.  now 
that  the  preliminary  construction 
work  is  nearing  completion,  has  not 
been  slow  to  recognize. 

Curiously  enough,  tliough  news¬ 
papers  in  Canada,  th''  United  States. 
Great  Britain,  Australia,  Xgav  Zea¬ 
land,  South  Africa  and  South  America 
are  printing  miles  of  newr,  matter  on 
Laurentide  paiier  e\’ery  day  of  the 
week  and  almost  every  lioitr  of  the 
day,  nothing  has  as  yet  appeared  in 
print  concerning  the  iilace  Avhcrc  Lau¬ 
rentide  paper  is  made.  Through  its 
stock  market  connection  tlio  company, 
it  is  true,  is  well  knoAvn.  Rut  of  the 
merely  physical  side  of  the  organiza¬ 
tion  there  is  a  remarkaliic  lack  of  in¬ 
formation  on  tlie  Street.  Hence  tliis 
sketch'. 

Controls  Valuable  riinlKT  Limils. 

AVhen  the  pionce  r  work  of  the  original 
paper  company  war  done  ami  the  fir.st.  iii- 
.stallatlon  of  pow  er  dt  velojiment  machinery 
placed  at  the  falls  at  Giand’mcrc  (ho  com¬ 
pany  acquired  an  area  of  some  L-Abo  .sqiian? 
miles  of  timber  limii.s  from  which  to  gather 
its  pulp  wood.  Tliat  area  has  since  been 
increased,  till  at  (lie  pri'sent  time  it  tipiuoxi- 
mates  2,500  sqiiaic  miles,  ensuring  ,a  prac¬ 
tically  continuous  supply  of  piilii  wood.  Tins 
fact  notwithstanding,  however,  (he  company 
has  brought  admirable  fore.sighl  io  bear  on 
the  pulp  wood  I'lipply  (pieslion  and,  wher¬ 
ever  it  has  been  dee  tned  expedieiu  and  iiro- 
fitable,  reforestraiion  I'lans  itavc  tieen  de¬ 
vised  and  carried  out.  Tims  in  some  of  the 
older  cuts  of  the  limiis  a  million  young  trees 
were  planted  last  year  and  another  million 
are  being  jilanned  in  ilie  eurieiu  twelve 
months.  In  the  limits,  of  eoutse,  (here 
abounds  a  quantity  of  jiiiic  wliicli  eome.s  ' 
down  with  the  pulp  xvood  in  the  annual 
drive.  This  is  taken  care  of  in  a  sawmill 
operated  by  the  company  ai  Granirniere  and 
disposed  of  as  merchantable  lumber. 

Driving  facilities  are  first  class  and  are 


(  1 '»ninirr(-o  this  week  issuee 
il.-e  .-^ee-oiiel  paiiiplilct,  being  a  partial  i-ecoi- 
of  tlie-  pail  play(.(l  b.v  officer.s  of  the  Hank  i; 
tlio  war.  In  a  seriejs  of  Notes  the  followlijl 
inlere-.sting  information  is  given; 

Lieut,  (iieiii  N.  Gordon,  fonneriy  of  Strat 
ford,  lueyiejusly  reported  killed  in  action,  is 
pr;,-eoiit-r  of  war  in  Germany. 

.1.  K.  I'al  te.-rson,  b’ir.st  ist.  AV'e.st  (C’algary 
bi-anch.  lia.s  se-eiired  a  e-omnii.'e.sion  in  th 
Royal  Fm-iliers.  l.jlh  Hatialioii. 

I-I.  H.  K.  .M.-ie-ardle,  San  Fr.-ineiseo  branch 
lia.s  eec  iired  a  co'.nini.s.'iion  with  tlio  11th  Ser 
vie-e  Battalion.  Manchester  Hegiinent. 

A.  G.  Morris,  Elgin ,  branch,  has  secured  J 
e'Oinin ’*ssion  willi  the-  Itli  Geirdon  Highlanders 

G.  W.  F.  Uaw’le,  Head  Office  st.aff.  has  se 
eiired  a  e-oniinis.sion  with  the  9tli  Worcester 
■sliire  Itcgiinent  and  lias  been  engaged  in  th- 
n.areianelles  operations.  .Mr.  F.aevle  has  beei 
wounded  but  is  doing  well. 

A'.  Alite.-hel.  I’rince  Arthur  and  Park  (Alont 
real)  braiie-h,  has  secured  a.  commission  ii 
the  12th  R(.iynl  inniskillen  Fusilier,?. 

G.  H.  .Armstrong.  Pe.ace  River  Crossinf 
br.ine|i.  ha.s  .see-ureel  a  eominission  in  the  lOtl 
Norfolk  Itogiment. 

H.  I“.  AVilliemis,  Giniiard  branch,  is  takin) 
f>u(  ;y  (■ominission  in  the  Inns  of  Couit,  Offi 
eers’  Tiainine'  Gorp.s,  Hirkliainslcad. 

.  E.  Alee-.  Edmonton  branch.  Up.s  received  i 
e(>mtTii.--?sion  in  the  tth  Baflalion,  Duke  of  Wei 
linglon's  Fteg.Viiont . 

.1.  V.  .Aloe.  Peace  River  Crossing  branch 
lia.-e  .sci-ureel  a  coinmission  in  the  .‘{ist  Battal 
ioif.  Canaelian  Kxpeelit  ionar.v  Forces. 

If.  AA'.  Harrison.  .\iagar/i  Falls  brane-h.  ha. 
ree-eive-et  a  eomnii.ssion  in  Ihe  3rel  Ballaliol 


units  of  20,bno  h.p. 
total  of  ISO.noi)  h.p. 

The  Town  of  Grnnd’mcre. 


S.4SIvATCIIEW’AlV  CHAUTKnS 

The  Saskatchewan  (Jazette  announces  the 
late.st  pi-ovineiiil  ine’orporalions  as  follow.s. 

I-'.  J;.  Alac.Alilkin,  Limited,  Saskatoon.  $2511,- 
OaO. 

Shannon  eS:  .Allan.  Limited,  Saskatoon,  $2u,- 
OKO. 

W'eslern  Dominion  Investment  Co..  Limit¬ 
ed.  Winnipeg,  .$500,000. 

Canadian  Supply  Co.,  Limited,  Saskatoon, 
$250,001). 


If  there  were  no  I,aurentide  Company  it 
is  almost  safe  to  say  that  thci'e  would  be  no 
Grand’mere.  At  any  rate,  instead  of  the 
thriving,  prosperous  and  beautiful  lit  tie 
town  it  is,  Grand’mere  would  be  no  more 
than  many  another  backwoods  settlement, 
without  Laurentide.  At  the  mills  and  pow'er 
plant  the  company  employs  constantly  an 
average  of  1,200  men.  A  very  large  propor¬ 
tion  of  this  number  aic  of  the  skilled  labor 
class,  and  accordingly  command  vciy  re¬ 
spectable  wages.  With  their  families  and 
dependents  the  poimlation  of  Grand’mere 
aggregates  more  than  5,00o  souls  all  told, 
all  of  them  dependent  diicetly  or  indirectly 
on  the  Laurentide  Comiiany  Limited.  As  a 
matter  of  fact  that  company  has  displayed 
more  than  a  mere  passing  interest  in  the 
town  itself.  Everything  that  could  he  done 
to  make  life  worth  living  in  a  small  (own 
has  been  done  by  the  company.  Grand’mere 
boasts  of  iiaved  roads  that  could  put  to 
shame  the  roads  of  many  larger  places  in 
the  Province  of  Quebec.  Electric  light,  with 
a  source  of  power  so  near  at  hand,  is  of 
course  in  everyday  use.  Good  water  is  in 
abundance.  At  the  outset  the  company  own¬ 
ed  practically  all  the  propert.v  which  is  now 
contained  in  the  town,  and  still  owns  a  good 
deal.  Employees  hax’e  been  encouraged  to 
pui'chase  or  build  tlieir  own  homes,  and  the 
civic  pride  Avhich  makes  possible  the  town 
beautiful,  as  well  as  the  home  beautiful,  is 
fostered  and  cherished  by  the  officials  of  the 
company  no  less  than  by  the  citizens.  The 
result  is  tliat  Grand’mere  to-day  is  not  only 
one  of  the  prettiest  little  towns  in  Canada, 
hut  one  of  the  most  desirable  in  which  to 
live.  The  social  side  of  (he  life  of  the  in¬ 
habitants  is  Avpll  looked  after.  'The  town 
boasts  of  a  golf  course,  a  modern  skating 
and  culling  rink,  and  recreation  grounds 
where  all  branches  of  spoi  t  may  he  pursued. 

The  I'liture  of  Laurentide. 

MTth  its  additional  power  developments 
the  future  ahead  of  the  Laurentide  Company 
Limited  semes  of  the  ro.siest.  In  times  of 
general  business  depression  Laurentide  has 
done  exceedingly  well,  and  it  seems  only  rea¬ 
sonable  to  suppose  that  with  an  all  round 
improvement  in  conditions  genci'ally  the 
position  of  Laurentide  will  become  even 
stronger  than  at  present.  The  Street  has 
been  busy  for  months  past  with  conjecture 
of  the  future  of  the  company  and  its  con¬ 
nection  w’itli  the  pi'oposed  Power  merger. 

The  Finnnclal  Aspect. 

The  Laurentide  Company  Limited  has  an 
authorized  capital  stock  of  $10,000,000,  of 
which  thcic  is  outstanding  $9,600,000.  The 
bonds  authorized  and  issued  aggregate  $1.- 
200,000  less  $401,808  redeemed  by  Sinking 
Fund. 

In  this  connection  it  is  interesting  to  note 
that  the  financing  plans  of  the  Laurentide 
Company  have  been  likened  to  those  of  the 


*Includes  other  charges  consequent  by  the 
new  hydro-electric  poA\er  development,  as 
well  as  bond  interest. 

Company’s  Earnings. 

The  Laurentide  Company  has  a  progres¬ 
sive  record  from  the  standpoint  of  increas¬ 
ing  earnings.  There  was  a  very  slight  con 
traction  for  the  year  ended  June  30th,  1914, 
due  to  the  business  depression,  world  Avide, 
in  the  twelve  months  under  rcAdew,  but  the 
striking  gains  shown  in  the  past  year  have 


UTKBEC  CHABTKIIS. 

The  Qut'bec:  Gazette  announces  the  late.st 
ineoi'poralion.s  as  follows; — 

L'Arraclie-KoL-ehe.s  National  Ine.,  Hcauce- 
villo,  (Jne..  $19,900.  Incorporator;  Dame 
Amanda  Alontinin.v. 

Fompagnie  (r.Afjuediie  cle  St.  Henri  A'iUage, 
Liniilee,  ,St.  Jtc-nii,  $20,000.  Frank  Mereier, 
contractor. 

Dominion  Shell  Alanufacturins'  c.'o..  Limit¬ 
ed,  Alontreal.  $99,000.  11.  F.  Thorn. 

'file  Zoetic  fompanj,  Alontreal,  $20,000.  AY. 
McKnight,  merchant. 

The  Laveltine  Go..  L:-|itcd,  Alontreal,  $50.- 
OOe.  \V.  Jaeob.-c,  K.C. 

Indu.-nrial  Siles,  Liii  tcal.  .Montreal.  $20,0U0. 
AV.  [;.  L.  .Shanks,  .advocate. 

E.scourt  Lumber  Co..  Ltd..  Quehee,  $10,000, 
J.  11.  1  iiicha rinc-.  trader. 

The  t',-uuid;i  .5.  10.  and  15  Font  Store.?.  Lim¬ 
ited,  Alontreal.  $19,000.  S.  Bierbrier,  gentle¬ 
man. 


profits  together  tvith  the  ratio  of  earning: 
on  capital  stock  and  the  dividends  paid; 

Earned 

on  stock  Dividend: 
11.74%  6% 


Year 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 


Profits 

$271,846 

283,321 

251,459 

283,893 

516,305 

713,539 

735,573 

758,675 

730.774 

807,191 


BHITISH  COI.t  AIBIA  CH.ARTER.S 

The  B.F.  G.azette  announces  the  latest  pro¬ 
vincial  incorporation?  as  follows; 

Lirv?ett-Funningliam  &  Co.,  Ls.nitecl.  $20,000, 

A'am  oii\- c- 1-. 

.Sid.  B.  Smith  Lumber  Co.,  Limited,.  $10,000, 
Aancou  ver. 

.Anglo. American  Corporation,  Limited, 

$2.'>0,00(l.  A'aneouver. 

Fra  in-Eckert  Fompanv.  Limited,  $100,000, 
Fbillicvack. 

A'-i  neon  ver  Alolor  Supplies,  Limited,  $10,000, 
A'ancouve’-. 


*On  average  amount  of 
outstanding  during  year. 

Market  Interest  in  Stock. 

The  market  interesi  in  l.aurentide  stock 
has  been  keen  ever  since  Ihe  stock  was  list¬ 
ed  on  Montreal  Stock  Exchange.  October  25. 
1911.  The  company’s  rapid  expansion  in  the 
pulp  and  paper  trade  increased  the  need  for 
further  working  capital  from  time  to  time, 
that  brought  about  new  stock  issues.  The 
policy  of  the  directorate  toward  the  stock¬ 
holders,  as  the  real  owners  of  the  property, 
has  been  a  generous  one,  and  valuable  rights 
or  concessions  granted  in  succeeding  issues 
of  new  stock  have  lent  an  attractiveness  to 
the  stock  that  the  Street  was  quick  to  ap¬ 
preciate.  An  idea  of  the  movements  in 
Laurentide  on  Montreal  Stock  Exchange  will 
be  obtained  from  the  following  table  show¬ 
ing  the  high  and  low  price  levels  since  the 
listing  of  the  security: 

Year  High  Low 

1911  .  231)  136 

1912  .  240  155 

1913  .  233  140 

1914  . . .  192%  163 

1915  .  196  160* 


comnion  stock 


KOAVRASH  DEVELGFMEXTS. 

Toronto  —  Dykes  have  been  uncovered  in 
(lie  Kowkasli  district  that  carry  gold  values 
on  tlie  surface  of  $40  a  ton,  says  \V.  .Milton 
Yorke.  a  mining  engineer  of  many  years’ 
standing,  who  lias  ju.st  come  down  from  the 
field.  Many  wide  dykes  have  been  uncover¬ 
ed  and  piosiiccting  is  going  on  vigorously. 
Over  (w'onty  square  miles  of  country  has 
been  staked.  Tellurides  of  iron  liave  made 
their  aiiiiearance  and  Mia  Yorke  says  the 
district  is  beginning  to  look  very  much  like 
Cripple  Creek,  Col.,  where  Ihe  values  hold 
steadily  and  go  deep. 

The  direct  Pullman  service  from  Toronto 
right  to  tlie  stations  in  the  heart  of  the  dis¬ 
trict.  Kowkasli,  Redmond.  Pasha  and  Tash- 
ota,  is  a  great  help  to  the  new  camp,  and 
Mr.  Yorke  had  a  .good  word  for  the  Trans¬ 
continental  Railway  for  the  way  they  have 
met  the  sudden  surge  of  traffic.  The 
road’s  mining  business,  added  to  the  move¬ 
ment  of  30,000.000  bushels  of  wheat  now  be¬ 
ing  engaged  in,  has  been  a  big  tax.  but  the 
officials  have  proven  quite  equal  to  it. 


.Mr.  Arthur  .f.  Solfridge.  Attorney-at.Law 
of  Bo.?to'i.  write.?  to  tlie  Superintendent  «J 
the  rjrand  Trunk  Pacific  Dining  and  Sleeping 
Far  Service,  a?  follow.?: 

"I  desire'  to  compliinent  you  upon  the  ex- 
eellenee  of  your  dining 
the  .'.ervieo  and  the  meal; 
that  of  any  dining  ran 
from  Bo.oton  (o  Boston 
best  known  limited  tra 

outw'ard  trip  to  the  Paeific  Coast.  -  . 

was  on  the  dining  car  from  Prince  Rupert  tr] 
Tnsper  I  felt  I  never  Itefore  had  so  much  at-l 
teotion  and  excellent  serviee.  AVhen  T  goil 


ar  serviee.  Roth 
were  hotter  that 
on  which  T  travellec 
although  T  u.?ed  th* 
ns  in  America  on  niA 
~  While  1 


a  most  iirofitable  one,  has  been  rondeied  the 
more  efficient  by  the  insiallation  of  the  last 


‘Minimum  quotation. 


NINE  MONTH’S  ORE  SHIPMENTS 


Silver  ore  shipments  from  Timiskaming  from  January  1  to  September  30,  1915,  have 
been  as  follows;  — 


i  Beaver . 

’.’  v  BufTalO . 

('hambers-Forland . 

^  Cobalt  Comet  by  DoTTi.  Red. 

Coniagas  . 

('obalt  Laboratory . 

^  v  Crown  Reserve . 

^  i  Red.  Co. . 

I"  K^r  Lake  ^  ^ . 

McKinley-Dar . 

f ^  ^  Mining  Cof.  Can.-Cobalt 

Lake  . 

■  li  '  Township  city . 

Nipis5ing . 

O’lirien  . . 

Penn-Canadlan . 

Sencca-Superior . 

Right  of  Way . 

Xemiskaming . . 

4-  ^  Trethewoy . 

Totals  .  . 

Miller  Lake  O’Brien  . . 

.1  porleoii  (if  liie  cuiislriiclion  work  for  Hie  new  power  plant  at  Uie  Laurentide  Mapes-Johnston. . 

l'oiupauj’8  properly  at  lUand'mere, 


Totals 
447.66 
351.06 
326  67 


1352  01  1012.28  1347.59  U54.04  1482.29  1608.37  1078.45  1068.06  1544.7611647.84 
28  60  .  32  40  29  25  39.32  34  60  164  17 


A  general  view  of  the  approach  to  the  pnlp  and  paper  mills  of  the  Lanrentido 
Company  at  Grand’mere.  Logs  come  down  the  St.  Maurice  in  the  annual  drives  and 
are  taken  to  the  cross  cat  sans  at  the  point  shown.  I 


Grand  Totals. 


1380.61  1032.88  1360.30  1154.04  1482.29  1666.77  1107.70  1131.38  1679.35 11884.31 


eturn  or  tne  v^narterea  oanRs  of  the  bomimonoreanada 

SEPTEMBER  30th,  1915 

M»de  to  the  Minister  of  Finanee  in  Conformity  With  Section  11?  of  the  Bank  Act,  Chapter  »,  of  the  Statutes  of  1913 


■  fly 


THE  FINANCIAL  TIMES,  MOOTBEAL,  SATURDAY,  OCTOBER  30,  1915. 


r: 


PROFESSIONAL  CARDS 


McGIblion,  Casgi'ain,  Mitchsii  &  Cssgrain 


CASrtRAIN,  MITCHEIX,  HOLT. 
MeDOL'GALL,  CREELMAN  &  STAIRS 

Th.  Chaao-Casgrain,  K.C.  Victo.-  E.  Mitchell,  K.C 
Charles  M.  Holt,  K.C  A.Chas?-Cas?rain,K.C. 

Errol  M.  McDougall.  .lohn  .1.  Creelman. 
Gilbert  S.  Stairs  Pierre  F  Casgrain 

ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Building,  107  St.  James  .Street 
Fell  Tel.  M.  8061*  MONTREAL 


P.O.  Box  356 
Tel.  .M.  1250-1201 


Cables — "  Nahar,  Montreal.” 
Codes — Licbers,  Western  U. 


C.  H.  CAHAN,  K.C. 


BARRISTER  AND  SOLfCITUH 

Transportation  Buildlii; 
MONTRE.AL 


Cable  .Address 
"Cammcrall  ’  ’ 


Miin  27  and  2? 

MerecSith,  {Wacpherson,  Hague, 
Holden,  Shauslinessy  &  Heward 

Barristers  anil  solicitors 


F.  E.  .Meredith.  K.C.  K.  R.  rdacpheraon,  K.C. 

H.  J.  Hague.  K  C.  A.  R.  Hnld»n.  K.C. 

W.  J.  Sbuughnessy  C.G.  Heward 
H.  H  Scott 

Counsel  --C.  S.  Campbell.  K.C. 


.Merchants  Bank  Building.  2u5  St.  James  Street 
SIONTItrAL 


ELLIOTT,  PAVIO  iViAiLHIOT 


A dsoo.iten.  B.trrlsier'i  auA  Solicitore. 

Cormiil.s.-lciner.s  for  all  the  Pros  itiee* 
and  New  fouudl.Tiiii.  and  for  thn  St.ites 
of  M.aa.'^a' luisoit.s  ,'ind  New  York. 
Cnnodn  I.lfe  liuildiiitt,  IsD  St.  .Inmen  Si, 
Henry  .1.  lilliott.  K.C.  I.,  .S.  I>o\ii:l,  K.C. 
.\clolphe  Miilhiol.  Se.?friecl  Hu.'li. 


A.  r.  I-'alls,  C.A.  A.  fi.  t  hntiihorK.  C.-V. 

(Seol.  A-  Ont.l 


Falls,  Chambers  &  Co. 


CH ARTKKIDU  At  C  <)1  \  I  ANTS 

507  bTANDAP.D  D.WK  BLDG. 
TOLO.NTO. 


A.  r.  Fnlln,  C.A., 
Chatham,  Ont. 


SauisDit,  IjUckk  &  £a 

CHARTERED  ACCOUNTANTS 


Compaiilee  Inventiftiitcil  nnd  pinna  pre* 
pared  for  reeonstruetlon  or  rc- 
nruaniZHtloii  of  Knnie. 

.1.  F.  LAVf'SON  ri:>  A  Oiiare  Street 

II.  .1.  WKLCII  TOno.ATO 


CONSULTING  ENGINEER 


Cable  Address  :  “Engineer  Montreal*’ 
West.  Union  t'odu 


DeGASPEBEAUBIEN 


Consulting  Engineer 

ZH  ROY.4L  lN.StBANCE  BITLUIN'G 

M.  8240  MONTREAL 


KM'AIII.Iiilll'in  l.*U» 


BRADSTREET'S 


Ofilces  Throiiffhout  the  Civili;5ocl  World 

OFI'U  lOS  I\  CAMDA 


Cnlc:nrj«  Altii. 
Fdmofitoiie  Alta. 
Iliilifiix,  .\.S. 
Londone  Ont. 
OttHvsa.  Ont. 

HU  Joliii,  \.H. 
Il^'putation  fjninr 


I  .'ificouT er,  D.Ce 
llaiiiiltoii,  Ont. 
Mon t real.  tluc. 
Cliiob<»c,  t|uo. 
Toronto,  Ont. 

Man. 

by  lonp  years  of 


ijjoroiJH.  ron.srii'nt ions  and  suc- 
ccs.stul  work. 

UOHN  A.  FUI.TON 

Suprriiitendoiit  -  -iltlA'TKIOAL 


THE 


ROYAL  TRUST  CO. 


MONTREAL 

EXECUTOs'^S  AND  TRUSTEES 

CAPSTAL 

Capital  Fully  Paid  -  .?  1,000, 000 
Reserve  Fund  -  -  1,000,000 


EO.\r{D  OF  DIRKCTORS 
H.  V.  -MEHEDITH,  I’resident. 


Sir  H.  Monlaeii  -Yllan  K.  B,  Orenshields 


H.  B.  -Angus 
.\.  Baumgnrten 
A.  D.  Bruithw.altn 
H.  R.  Druniiiioiid 
C.  B.  Gordon 
Hon  Sir  I.oiner 
Gotiln,  K.C.M.G. 


,  R.  Hosnier 
Sir  AV.  c.  .Macdonald 
Hon.  1{.  Mackay 
Sir  T.  G.  .'^haug hncssv 
K.C.V.O. 

Sir  p'rederlck 

AVilliams  Taylor 


A.  E.  Holt,  Manager. 


onice  and  .Safety  Deposit  Vaults: 

107  St.  James  St.  '  •  Montreal 


BRANCHES:  Calgary.  Edmonton.  Ottawa, 
Quebec,  Regina.  St.  John.  N.B..  St.John's. 
Nfld..  Toronto.  Vancoviver,  Victoria,  Win¬ 
nipeg, 


THE  UNION  TRUST 
COMPANY,  LIMITED 


Head  Office  and  Vaults: 

TEMPLE  Bt'ILDING  -  -  TORONTO 

Branch  Offices: 

Winnipeg,  Man.  -  -  London,  Eng. 


H.  F.  Gooderham  ...  President 
Hon.  E.  G.  Stevenson  -  1st  Vice-Pres. 
H.  S.  Strathy  .  -  -  2nd  Vlce-Pres. 

H.  H.  Beck  -  .  -  Chairman  of  Board 

J.  M.  MeWhinney  -  General  Manager 


Chartered  Exeentor,  Administrator, 
Traetee.  Etc. 

Write  for  information. 

Capital  Paid-up  . $  1,000,000 

Reserve  . .  950,000 

Estates  and  Agencies .  14,383,985 


I 


THE  F1\ANCTAL  TIMES,  MONTREAL,  MTLRDAV,  OCTOBER  30,  1915. 


Montreal  Trading 


Mining  Exch.  Trading 


Toronto  Trading 


The  record  of  transactions  on  the  Montreal  Stock  Kx  The  record  of  trading  on  the  Standard  Stock  and  Mining  The  record  of  trading  on  the  Toronto  Stock  Exchange 


Bell  Telephone .  141 

Brazilian .  o4 

t  anada  Cottons . 

('an.  Cottons  ,pfd.  ...  75 

Canada  ('ar .  109 

('anada  (’ar,  pfd .  Iw1 

Canada  Cement .  35 

Canada  Cement,  pfd .  .  00 

('an.  (ien.  Electric .  128 

Can.  S.S.  Lines .  1,3 

<ran.  S.S.  Vote .  8 

Can.  S.S.  pfd .  67 

('anada  Foundries .  65 

C.  r.  R .  17.3 

Oown  Reaerve  .  .  40 

Carriage  Factories .  ,50 

('arriage.  pfd .  80 

('anada  Loco .  65 

Dom.  Steel .  46 

Dora.  Iron,  pfd .  02 

Dom.  Bridge . 204 

Dom.  Textile .  7,5 

Dom.  Textile,  pfd . 101 

D.  U.  R .  6.5 

HoUinger .  2.5 

lllioois,  pfd .  01 

Lyall .  31 

f.^urentide .  106 

Montreal  Power . 239 

Macdonald .  0’ 

Mtl.  Ckittons .  51 

Mti  Cottons,  pfd .  00 

MU  .Telrgrapn .  136 

Mtrkay,  pfd .  67 1 

N\S.  Steel .  80» 

Ont.  Steel  Pr^.,  pfd ...  7.3 

OgUrie .  137j 

Ogilvje,  pfd. . .  117 

Penmans. ...  .  60 

Penmans,  pfd  ex-d .  82 

(^hi^bec  Rails . .  20 

Sbawinigan . . 138 

Sbawinigac  new . iiCi 

Smart-Woods . .  42 

Spanish . 4j 

Steel  of  ('an .  3.5  ^ 

Steel  of  Can.,  pfd .  87 

Sherwia  Williams,  pfd  .  00 

Toronto  Rails .  Ill 


54  68*4  ^ 

3,3  37  .33’ 


128  128 
l,3!'j  13' 


Salo.A 

Stock. 

Open 

low 

('lose 

Salrs 

Stork 

Open 

High 

Liow 

Close 

Sales 

u 

235 

Bailey 

Cl '  S 

0*1  •■’a 

4 

04'^ 

21600 

Barcelona 

9 

Ill* 

7 

11. '* 

1725 

li'J 

159 

Beaver. 

23 

30 

20 

30 

1200 

Boll  Telephone . 

.  .  140 

I40V4 

140 

140>i 

25 

8969 

Huffalo 

.55 

too 

Brazilian . 

.  .  53 

68 

53 

54  J. 
37>, 

5636 

37 

!Mr> 

<  hambers-Korland 

16 

16 

ID, 

14'^> 

2100 

('anada  (’ement  .  . 

,  .  35 

38  >4 

36 

3240 

31 

(  oniaiias  , 

.  3  65 

3  SO 

3  60 

3  80 

180 

(  an.  (  ement,  pfd 

90'/s 

21 

1(M> 

21rt(» 

(  rown  IlcFfTvt* 

.  10' J 

44 

40 

44 

1.500 

(  anada  ('ar 

109 

109 

108’ i 

109 

165 

120 

1523 

“  ('a^h  . 

11 

1500 

C-  f*.  u 

.  168 

174)4 

168 

174)4 

20 

37,’ if 

8001 

(treat  Northmi . 

-  s 

2000 

Can.  Gpn.  Eloclric. . 

.  12o 

121 

Its 

I18H 

1476 

360 

Hudpons  Bay 

21  00 

5 

('an.  S.S.  . 

..  13(4 

13  G 

13>i 

18L 

295 

121'* 

4305 

Kerr  Lake  . 

..  3  (iO 

3  60 

3  55 

100 

(  an.  Bread . 

..  90 

30 

13 

110 

TjB  Rose. 

..  48 

48 

45 

45 

1190 

('an.  Landed . 

.  t52(<s 

to 

8 

288 

McKinley  Darrauh..  . 

.  .  30 

30  . 

28 

•J8 

1900 

(*an.  Permanent 

.  18.3 

760 

125 

MpisAinjr . 

.  .  6  !UI 

6  00 

6  80 

6  80 

220 

City  Dairy  <-om .... 

.  .  98 

1 

84 

7t» 

Peterson  Lake . 

22 ' 1 

23 

22 

•J.1 

21300 

(  ily  Dairy,  pfd . 

..  lOO'-j 

.58^  63*4 
48  46  46  Js 


190*4  101 
237’t5  -40 


89*4  S0»4  S7*4 


137>i  137H'  ISOi;  132 

117  Preston . 

60  60^4  69  60  426  Teck-Hughes ,  . . . . 

82  ^4  West  Dome . 

20  20»^  18^  6069  Do.  60  days  . . 

188  138  13.5  135  917  Siindrv 

135  13.513  185  135)h  16  Kaf.  Steel  Car. . 

42  45  42  46  201  Brazilian. . 

4^4  4  4  4  70  Barcelona . 

3.5V2  36H  0.5  8.5Vi|  24 18  |  Dom.  Steel . 

87  ”  88  87  87, H  468  Dom.  Canners  . . 

90  ..  .  ^7  I  Smelters . 

Ill  113  111  111  3180  Tor.  Kails . 

B4NKS  ^  F.  N.  Burt  . 

2.34  . .  • .  •  •  ^ f»en.  Electric 

iNi.iSTLD  j  Can.  Cement,  com  , 

75  7,5)2  "4*4  77S  1003  ('an.  ('ement,  pfd  , 

40  .  4i»2  ,  Ku.ssell  Car . 

26»i  26-2  26)^  29  1082  Do.  pfd . 


106  Kighf  of  Way .  01 

2768  h'eneca  Superior .  6.5 

1166  Silver  I>eaf  . 01 

20  Timiskaming, .  38 

1654  Trethewey .  1H 

3,353  Wettlaufer .  06 

130  York,  Onl .  02 

839.5  Apex  . .  03 

208  Dome  Extension .  24 

26  Dome  Kxentsion,  60  days 

623  Dome  J^ake  .  20 

200  Dome  Mines, .  22  .5( 

30  (lold  Reef .  3 

10  Hollinger . 25  0( 

1047  Imp.  Res,  .  H 

3426  Jupiter .  10 

12,>  McIntyre  ..  . .  .52 

226  McIntyre  60  days .  5,3 

10  Pearl  Lake  ...  1 .  00 

15  Pore,  ('rown  .  76 

»5  Pore.  Imperial  .  06 

4861  Do.  60  days. .  06- 

60  Pore.  Vipond .  88 

90  Mining  Corporation ....  L  OC 


031,  03  (|i  03 


22  .50  27  ,50  22  25  25  00 
3  4  4  3 

25  00  25  00  24  50  25  00 
11'2  16  M’a  10 


0,5’4  2250  Crow’s  Nest . 

60  1300  Coniagas . 

01 ‘x  3000  Can.  I»ro . 

40'2l03210  Can.  Ix>ro.  pfd.  .  .  . 
1.5  ”  7(M)  Crown  Reserve..,. 

1000  j  Dom.  Steel . 

500  Dom.  Iron,  pfd  ... 

03  U  3,500  . 

ST'.  50000  ,  1;°'"'^  . 

1000  '  . . 

20  8000  Mackay.  p  d . 

5  00  1130  .J  •  •  ■ 

3  H.500  Maple  l_^af.  pfd.... 

5  OU  1040,  pfd . 


.00  1040  I  2, P 

16  7800  '  , 

11',  16.500 
53  11360 


.  40i.| . 

.  46f,  48>4  46»i  47 

92';,  . 

25.00  25  00  34.50  35.25 
25  00  26!i  34.60  25.00 

78  80  78  79*4 

66' j  66V4  66H 
.54  65,4.1  64  64.' j 

93',  93 1.3  93  93 

82  . 

6  90  6  90  6  80  6  90 


Cedar,  Kapida. . 
Tram  Power . . . 
Wayacamack. . . 
W.  C.  Power. . . 
Pore.  Crown . . . 


500  pfd . 

00",  noi^  6(ii,  7000  li'""’'!!  T"'' 

82  76  80  3980  Pfd  • 

06’s  OS's  06  60200  of  f:®"-- 

..  .  1000  - 

90  78  82  33137  I  ^'’'■''dd''d  Wheat  .  . 

i-Q  !  lawyer- Masse\’ 

66W  05',  06',  11060  Sawytr-Massey.  pfd 

10t;i  09!i  09I3  2525  I , . 


. 41  00  48  .50  41  00  18  50 

. 53  50  56  12' .53  50  .54  50 

. 11  50 

.  46  50 

.  23  60 

..  14  4  50  145.00  1  44. .50  145.00 

.  107.00  112  00  107.00  107.00 

. 54  00  . 

■  ...119  25  . 

' . 37.50  . 

. 90.00  . 

. 25  00  . 

. 54.50  . 

Mining  Quotations 


Can.  Cement .  93  . 

Can.  Cottone .  79",  •• 

Dom.  Iron . .  87',  87'.,  87  87 

Price  Bros .  76  . 

Quebec  Rails .  58  58  57  57 

Ogilvie“C'‘ .  104  . 

Cedars  Rapids .  85 

Wayagamack .  74 

Bell  Telephone .  96^3  97  96.I3  97 

Horn.  Textile  "C” .  100 

f>gih-ie‘'B” .  104  104  103  103 

C.  P.  R.  Notes .  102’, . 

Mil.  Tram,  debs  .  81', 

.5lon(rcal  Quotallons. 

Oct. 

Asked. 

Ames-Holdcn .  11 

Do.  pref . . .  5.5 

Bell  Telephone  .  112 

Brazilian  . .51';, 

Canada  Car  .  106 

Bo.  pref .  120 

Canada  Cement  .  37', 

Do.  pref .  90  '.a 

Can.  Cottons  . 3$ 

Can.  Convert .  34 

Can.  Foundries  ....  . . 

Do.  pref . 

Can.  General  Electric . 

Canadian  Pacific  . 176'3 

Canadian  Locomotive .  .55 

Can.  Steamships  .  13 ’3 

Do.  pref .  68 

Carriage  Factories .  50 

Crown  Deserve  . . . 

Detroit  United  Dy .  67 

Dominion  Bridgti  .  220 

Dom.  Canners  ...  .  .31 

Do.  pref . . .  85 

Dom.  Coal  pref . . . 

Dom.  Iron  pref . .  95 

Dom.  Steel  Corpn . .  47 

Dominion  Park .  120 

Dcm.  Textile . 74’5 


Do.  prrf . 

lot 

Duluth  Superior  . . 

-  * 

55 

Gould  prof . . . 

“  “  -  T- 

102 

Goodwins  Ltd.  ...  ....... 

26 

Do.  pref . .  .  . 

75 

•Halifax  K,  Hy.  . . 

160 

Hiltcrest  pref. . . 

70 

•Hollinger . . 

•  ••• 

17.! 

Illinois . . 

...  ai 

6t 

Do.  pref.  ...  . . 

-  *  ^  - 

91 

'Laurehtlde  ...  . . 

194 

Cobalts— 

300  Bailey . 

14000  Reaver  Consolidated . ' 

2.'iooo  Buffalo . 

6000  Cbamhers-Ferland . 

24400  ("oniagas . . . . 

3"00  Crown  Re.^orve . 

10500'  Foster . . . 

1500  Gifford . !...!!! . 

3000  Gould  . . . 

1000  Great  Northern . !!!!!!’ 

3000  Hargreaves . 

2000  Hudson  Bay . 

2000  Kerr  i.ake . II!!!!! 

I  .a  Rose  . . . !!!!!! 

^  M  t*K  in.  Bar.  Sav . !!!!!!! 

-S.  Nipissing . 

lid.  Ophir  . "" 

13  I’elerson  Lake . !!!!! 

. I  Right  of  Way . [] 

111  Senoea  Superior . !.!.!! 

54 ''s  f’j-ver  Leaf  . «...!..!!! 

10 -.7.  Temiskaming . . . 

Trethewey . ! 

.,1,'*  Wettlaufer . 

York,  Ont . i 

• ;  •  • ;  Porcupines — 

36  5.  .5pex . . 

.  . . .  .  I  )omc  Kxtension . ! , ! ! 

8 .5  Dome  Lake . ]  ’ 

85  Dome  .Mines  . !!’! 

1  21  "1  Fnley  O'Brien . 

175  Gold  Reef . . . 

rj  Hollinger . . 

Homestakc . - . 

'15  *  •  Jupiter . .  , 

"  '  Moneta . . 

.  .  .  .  .  McIntyre . . 

4  3  Pearl  Lake . .  - . 

66  "i  Pore.  Crown . 

217 'i  Pore,  Gold . . 

.  Pore.  Imperial . . ..  . 

.  McIntosh  Ex . . . .. 

Jig  Pore.  Tisdale . _ - 

pe  ■  Pore.  Vipond. ............. ..  . 

je-,  Preston . . . . 

'8  Mining  Corp. . . 

*51''  Tock-Hughes. 

‘4  West  Dome. . . . 


.4*s 

4'a 

31 

.29 

65 

.45 

16 

14 

80 

3  50 

41'* 

.41 

.3 

•  Uii 

Toronto  Rails .  ill 

,(jQ  Tor.  G.  Trust  . 205 

_  Banks 

Toronto .  211 

99  ^  ,  Bonps 

.,U  Can.  Bread .  93 

"s'.  Unlisted 

West  Dome .  9j4 

75  Price  Bros . !  ”.  '  76 'I' 

5„  Nat.  Steel  Car . ”  | '  41 

,  -Nat.  Steel  Car.  pfd. .. !!  88 

15  ^fnelters .  142  ] 

10  Melntyre .  .Sr, 

10  .  8'’' 

l-  i  imiskaming .  42*4 

n\  Amrs-Holden.  ..,*!!  *  141? 

C.  P.  R.  Notes .  102 

Beaver .  20 

Carriage  Factories. 60 

,  ^  Pore,  ('rown .  70 

*  Jupiter  . IOI4 

j  Dome  Mines .  22 

Dome  Extension  26 


89»4 
10  00 

88 

884. 
to  bo 

no 

24?, 

30 

66 

55 

55 

36 

34'.'i 

36', 

87,'^ 

86)3 

87 

95 

94 

95 

28 

27»4' 

28 

74 

73)'j 

74 

li4 

lii 

111 

I  XOTICE  OF  S.\LK  BY  THE  FIRST  TRUST 
.\M>  S.WI.XiS  CO.MP.WV,  TKISTEE 
I  IM>EU  FOM.ATEKAE  TRl  ST  AOUEE- 
'  RENT  FROM  UANAIUAN  UOAI,  ANO 
k  Exchange  CORE  I'OMr.AXY,  EIMITEO.  TO  SAIO 

=r  29,  Isas,  TRl  1,  15,13.  | 

IP*'  ^725  Canadian  Coal  and  Coke  Conipnny,  ' 

140>5  25  Limited,  j 

3240  ‘®  "horn  II  Maj  Concern:  : 

21'  Notice  i.s  hen  by  given  thiil,  default  hating 
i  heeii  made  in  tin-  pat  iiieiil,  of  the  priiicipal  of 
"4)4  , 25  the  Prior  l.ien  Obligations  of  Canadian  I'oal 

Jfi*  eox  "Od  Coke  Company,  l.imited.  In  the  par' 
lay-j  -96  '  amount  oul.standing  of  Three  Hundred  Thou.'- 
,}{  and  Dollars  (3306,000).  due  October  1.  1915.' 
760  secured  by  a  collateral  trust  agreement  dat- 
'■  J  I  cd  December  1,  1913,  but  actually  executed, 

7  .March  14.  1914.  from  .“aid  ccMipnny  lo  The  I 
76  145  FIr.st.  Trust  and  Savings  Company  of  Clove- | 

75  200  land,  Ohio,  as  Trustee,  said  The  First  'frust  ■ 

5  I  and  Savlng.s  t.'onipany,  by  vii  tue  of  the  potv- 
”  30  er  contained  in  said  collateral  trust  agree- 

''  1500  nient,  and  np.in  the  written  request  of 

47  1150  the  holders  of  Three  Hundred  Thousand  Dol- 

5i|ars  ($300,000),  par  amount,  of  said  I’rior 
.25  310  l.ien  Obligation.'  made  to  said  Trustee,  does  i 

5.00  290  hereby  declare  Ibi'  principal  and  interest  of 

79«,  405  II, Collateral  Trust  Notes  also  .secured  by 

B6'a  1-8  Bnid  Collateral  Trust  .Vgreemenl.  outstanding  j  ; 
r>4.'j  548  I,,  II, p  p„,.  3,„o,,n(  Vine  Hundred  anil 

93  Soventy-.«ix  Tbou,"and  dollars  ($976,000),  lo ; 

„"i!  be  iminedfatcly  due  and  pajabic.  ! 

Oil  cm  Notice  i.s  further  given  that,  upon  the  writ- i 
a  nfi  •'■m  foil  request  of  the  holders  of  Three  Hundred 

9  00  “-V  Thousand  Dollars  ($300,000).  par  amount,  of 

ID  "lO  -“aid  Prior  Lien  Obligations  made  to  the  True- 

10  To4  tee,  and  by  virtue  of  the  power  contained  in 

IS",  1357  sa  id  eollat  era  1  t  rust  aKTeenient .  .said  The  First] 
!7  61  Trust  and  S.avings  Company  will  sell  at  pub- 

Ig  50  lie  auction  lo  tlie  highest  bidder,  at  the  hour 
18  78  of  10:00  In  the  forenoon,  I'iaslern  standard 

14  105  time,  on  the  first  day  of  November.  1915,  at 

85  the  main,  being  the  south,  entrance  of  the  | 

;i  871  Cuyahoga  County  Court  House,  located  at  the  ' 
13  north  terminus  of  Ontario  Street.  Cleveland. 
Ohio,  the  bonds  pledged  under  the  ter»:p.s  of 

•  '3  ,ja.id  eollateral  trust  agreement  and  described  ] 

.snnn  O®  folloWS,  tO  Wit:  i 

•  '300U  Three  51iHion  Dollars  ($.3,000,000),  par 

mnn  "tnount,  of  the  First  Mortgage  Fix  Per  Cent.. 
30W  Bonds  dated  December  1.  1913.  of  Can-! 

0  2^  adian  Coal  and  Coke  Company.  Limited,  to-  ' 


^  incorporated  1889  ^  ^ 


CAPITAL 

Subscribed  $1,000,000.00  ;  Paid-up  $984,016.67  ; 
Rest  $650,000.00 


UlltECTOIIS: 

Sir  Herbert  S.  Holt.  I’rraidcnt. 


nobt.  .trebor,  Y  lec-Prea. 

Sir  Vi  .  M.  Altken,  M.I*. 

■L  K.  Aldrrd 
A.  ,1.  nron-it,  K.C. 

Fnyelle  Rrunn 
Geo,  L'averiilll 

V.  J,  HughON 


C.  A.  CroMbie 
Hon.  N.  Curry 
Hon.  It,  llanduraiid 
F.  I*.  .loiieH 

\Vm.  Alol.soii  Murpheraon 
C.  F.  \elll 
Hugh  I'.-iloii 

-  -  -  -  General  9Ianagrr 


F.  L.  Pease 
■lames  Itediuoiid 
Vi  .  Ross 

Hon.  Vi.  B.  Ross 
.A.  Haig  Sims 
Stuart  Strathy 


142  iSatre  IDame  S>tvttt 


ton 


.  Barcelona 
!  Brazilian  1 


Toronto  Quotations 

Asked. 


WEEKLY  RY.  EARNINGS. 


•4>a  !  Brazilian  T.  L.  and  P . 

ri  I "  B.  C.  Packers,  com . . 

7,4  Bell  Telephone . . 

A  x  Burt,  F.  ('..  pfd . 

^  Can.  Bread,  com . 

■  '^9  Do.  pfd . ' . 

oa  G- t'a' and  F.  Co . . 

•  I  Ganada  Cera.,  com . 

'  8®  ,  Do.  pfd . !!!!... 

ooi  Gan.  St.  Lines,  com. . !!!!!!!. 

-J  z  I  Do.  pfd . . 

•  -  Gan.  Gen.  Electric,'.'!!..!....*!!!!. 

” ,  ,  .  Gan.  Loco.,  com . .  .. 

•  "I*  G.  p.  R . 

•  (  anadian  Salt . 

Y  City  Dairy,  com . . . I!.., 

I  Do.  pfd . . . 

Consumers  Gas . . 

Crow’s  Nest . . 

*101*  Hetroit  United . 

Aft  ^  Dom.  Canners . .o.*.— ... 

yJ;  Dom.  Steel  ('orp . . . 

'  Dom.  Telegraph . . 

;  Duluth  Superior. . . . I*.... 

80  I  .Mackay.  com . !.  !!.! 

■  ?,  Do.  pfd . !... 

*i  A  .Maple  I^eaf,  com . , 

Do.  pfd . ll,,, 

'^^  9  Monarch,  com . . 

•  j  Par.  Burt,  com . 

.,s54|  Do.  pfd . I!!!!.! 

.-o  Penman  s,  com . . . . 

j  Do.  pfd . . . . 

Petroleum . . 

•  Jj  Pt.  Rico  Ry.,  com. . . . 

’?n  Do.  pfd . !U;!!!.^ 

■  01^  '  Quebec  L.  H.  and  P . . 

"  4  Rogers,  pfd  . 

Russell  M.  C.,  com. 

Do.  pfd . 2ni. 

Sawyer-Massey . ......a 

Do.  pfd . . . . 


*■'■'! - I  I-;  “"'J.G;  Nav. 

••*•*1  The  increases  scored  by  the  three  Canadian  .  ^*’19**'*®* “O' . . 

••••*  I  railroads  in  earning.s  for  the  third  week  in  '  li- . . . 

.....  I  October  are  the  highest  since  the  upturn  in  ^ . . 

. I  thP  income  position  set  in.  Though  earnings  Do  nfd  ’  . ***** 


Macdonald  Co . 10 

Mackay  . 79' 

Do.  pref . 67' 

M.  &  St.  Paul  . . .  . 

M.  L.  H.  &-  P . 239' 

Slontreal  Cottor.s  ...  .........  .55 

Do.  pref .  99 

**8Iontrea1  Tramways . .  220 

Do.  debent . 81' 

National  Breweries  ...........  49' 

•Do.  pref . 95 

V.  S.  Steal . 89 

Ogllvie  Mill . 132' 

Do.  pref . .... 

Ottawa  L.  H.  P . 120 

faton  Mfg.  Co . . . 

Penmans  .  hnt 

•Do.  pref . . .  82 

Porto  Pico .  4(i 

Price  Bros . .  60 

Quebec  Railway . .  20 

Smart  "Woods  pref . 90 

•Shawinigan’ . 

Shnrwln  Williams  . . 55 

Do,  nref . p9 

Spanish  River .  5 

Do.  pref  ...  . . 95 

Steel  of  Canada  . 35 

•Do.  pref . . .  .  ,  . . 

Toronto  Raitw.sy .  Ill 

Tooke  Rros .  IS 

Tuekett.s  .  an 

Do.  pref . an 

Winnipeg  Railway  ............  18n 

Windsor  Hotel  ...  .  100 

Ranks — 

R.  NT.  A .  145 

Commerce  ...  203 

Hochelaga  . 149 

•Imperial  ...  . . 210 

•Mcrehant.s . ISO 

"Molsons . .  ..  201 

Montreal  ...  . . 234 

N'ova  Scotia  ...  . 261 

Quebec . 119 

Royal  .  2211 

Toronto . 211 

Union  .  140 

Bonds — 

Rell  Tel . 96t 

Can.  Cement . 94 

Canada  Car  . 100 

Can.  Cottons . 793 

Can.  Rubber . Sg 

Carriage  Factories  ...........  90 

Dominion  Coal  . 95 

Dominion  Cotton  ...  . . 

Dom,  Iron  &  Steel  . .  87*. 

Dom.  Textile  B . . . 

Do.  C .  100 


!  suffered  from  the  first  shock  of  the  war.  it  Tucketta  com 
I  IS  notable  that  earnings  at  this  time  havcj  Do.  pfd.  . . 


.2,7  •••••  only  been  exceeded  once  before  in  the  his-  TwinCity.com . . . ...,!.. 

<  .3  .....  tory  of  tlte  C.P.H.  That  was  in  the  boom  Winnipeg  Ry . .  180 

in~-  nAAv' I  1913.  This  year's  figures  then'  Mines — 

r-  *  Iviiay  well  be  accepted  at  their  full  value  The  <'rown  Reserve .  41 

•'I*  .<4  4  great  grain  movement  through  the  West  ob- '  R®!!’'’ . 

.  viously  Is  iilmo.st  wholly  tcspon.sible  for  the  .  25  00 

. I  remarkable  improvement  in  earnings.  But  If  •  »,■ . 

81 ’4  . I  the  Grand  Trunk's  steadilv  increasin-  '  Nipi^ing  Mines. .  6.95 

. i  "res  make  it  evident  that  traffirgeneraily  ^  . . . 


132'i'  ■'•9'* 
.  IIT 


99  It.  follows: — 


lA-iii.  iitm  LiaiiiA  Koncrfiiiy  is  Banks—* 

A  summary  of  the  returns  since  the  first  of  July  is  as  Commerce . 

Hows;—  „  Dominion . 

CANADIAN  PACIFIC.  Hamilton . 


July  7 . 

July  14 . 

1  July  21 . 

July  31 . 

Aug.  7 . 

Aug.  14 . 

Aug.  21 . 

Aug.  31 . 

'  Sept.  7 . 

Sent.  14 . 

Sept.  21 . 

'  Sept.  30 . 

Oct.  7 . 

Oct.  II . 

Oct.  21 . 


1915  1914 

$1,666,000  2,343,000 
1,635,000  2,285,000 
1,670,000  2,232,000 
2,476,000  3.176,000 
1,787,000  2,236,000 
1,815,000  2,162,000 
1,956,000  2.154,000 
2,856,000  2,980,000 
2,002.000  2,110,000 
2,214,000  2,496,000 
2,408,000  2,578,000 


Hamilton . . . 

Decrease  Rate  Intprria' . 

677,000  28  8  Merchants . 

6.50,000  2  8  4  Nova  Scotia . 

.562,000  -25.2  Gttawa . 

70,5,000  22  2  Royal  . 

449,000  20  0  Standard . 

347.000  16  0  Toronto . 

198,000  9.2  Union . 

124,000  4.1  I.A>an,  Trust,  etc. — 

108,000  5.1  Canada  Landed . . 

282,000  1 1 .3  I  Can.  Permanent . 

170,000  7.0  Central  Canada . 


50  41  50  adian  Coal  and  Coke  Company.  Limited,  to-  ' 

92  88  O'"  ”70  father  with  all  coupons  maturing  on  and  i 

145'ii  1381k  140  909  after  December  1.  1915,  the  coupons  matur- 

,  '•  200  IPk  prior  thereto  having  been  cancelled  and 

90  82  82  1687  surrendered  to  Ibc  company.  j 

4314  41  41  11915  Said  bonds  will  be  .sold  in  one  lot  and  a.s 

14 1«  14  14  255  an  entirety,  and  not  In  separate  lots. 

. $11000  The  terms  upon  which  bids  therefor  will 

.  400  I  be  accepted  at  .said  sale  are  as  follows:  | 

..  ..  ..  6  Xo  bid  will  be  received  from  any  bidder  1 

.  200  who  shall  not  have  deposited  as  a  pledge  that  . 

.  2  be  wmII  m.ake  good  his  bid  In  case  of  Its  ae- 

■  -■  '99  ceptance  the  sum  of  One  Hundred  Thousand 

28>a  26  -6  2400  Dollar.s  ($100,000)  either  in  mone.v,  certified 

iTATlONS  "  check  on  a  national  bank  in  the  City  of  ] 

Asked.  Bid.  .Cleveland.  Ohio,  or  in  par  amount  of  Prior. 

11*7  11’  l.ien  Obligations  of  Canadian  Coal  and  Coke 

!!!!!  65  54H  '  Company,  such  deposit  of  any  unsuccessful  | 

! .  113  !  bidder  to  be  returned  to  him  when  the  pro-  1 

.....  144  ...  '  perty  shall  be  struck  down,  and  the  deposit, 

.....  89  ...  i  leceived  from  the  successful  bidder  to  be  ap- 

.....  30  ...  plfed  on  account  of  his  bid.  In  the  event 

.  90  .  ;  that  Prior  Lien  Obligations  shall  have  been 

.....  1081-1  107  I  deposited  by  the  stieeo.ssful  bidder,  be  shall 

.  37,'i  36'j  bp  credited  or  account  of  bis  bid  only  with 

.  92  '.i, .  Ibe  sum  applicable  to  such  Prior  l.ien  Obliga- 

.  *’  .  ‘9  4  tions  out  of  the  net  proceeds  of  such  sale. 

'*"•  i5i  ’  ion  Upon  the  aeceptanre  of  any  bid.  the  balance 

.....  121  I  thereof,  after  applying  said  deposit  shall  be 

.  fio  within  thirty  (30)  days  after  the  sale. 

.  **  j-i  In  case  any  bidder  or  purchaser  shall  fail  to 

.  i{n  ••nake  good  hi,s  bid  on  its  acceptance  by  the 

.  '  jg  Trustee,  or  shall  fail  after  such  acceptance  to 

!!!!!  101  ioo  comply  with  the  terms  of  sale,  then  the 

IgO  ;  deposit  by  such  person  shall  be  forfeited  and 

!!!!!  ...  '75  shall  be  applied  to  the  expense  of  any  resale] 

...  65  land  toward  making  good  any  deficiencies  or  | 

.....  31  ..  loss  in  caae  the  property  shall  be  thereafter  j 

.  47»4'  47,'.5|.sold  at  a  price  less  than  that  brought  at  the! 

.  100  .  .  1  first  sale.  .  I 

.....  9“  ,  •  '  Any  holder  or  holders  of  the  said  Prior] 

.  ’‘9*4  79  !  Lien  Obligations  or  the  .said  Collateral  Trust 

.....  66  ..  I  Motes,  or  an.v  elalin  for  matured  interest 

•••■•  5“  I  thereunder  of  Canadian  Coal  and  Coke  Com- 

. . .  9?  I  pany.  Limited,  becoming  the  purchaser  or  | 

. 'ii  'purchasers,  shall  be  entitled  to  turn  in.  use  1 

.  'in  'sai  aPd  apply  in  making  payment  of  tbe  balance  | 

.  28  ^  .  of  the  purchase  money  not  required  to 

.  grt  ■  i  be  paid  in  ca.sh,  the  said  Prior  Lien. 

!*'.■*  ..  '-s  Obligations  or  Collateral  Tru.st  Notes  or  un- 

"*"!*  !!*  82  paid  coupona-secured  by  said  collateral  trust' 

!•!!•  !!!  6  80  agreement  dated  December  1.  1913,  reckoning 

.••.a  46  ...  'such  Prior  Lien  Obligations  or  Collateral 

lot)  ...  Trust  Notes  or  unpaid  coupons  or  claims  for 
,a,..  19  I8L3  '  interest  for  such  purpose  at  a  sum  not  ex- 

99  ...  ( ceeding  that  which  shall  be  payable  out  of 

.  25  i  the  net  proceeds  of  the  sale  to  the  holder  or 

••••a  57  ^  53  I  holders  thereof,  for  his  or  their  .lust  share  of 

aaaa*  29!ij  27J4  |  procceds  of  such  sale.  I’pon  due  ap- 

....a  74  72  !  portionment  of  and  accounting  for  such  net 

...aa  ...  107  !  proceeds,  the  amount  repre-sented  by  any 

*••••  'io  I  such  Prior  Lien  Obligations  or  Collateral 

..aaa  ...  Trust  Notes  or  claims  for  interest  thereon 

*****  ‘ski-  will  he  treated  8.s  paid  only  to  the  extent 

aaa..  JO  t  36^  proceeds  of 

.  such  sale,  reserving  to  the  holder  or  holders 

.  iii  thereof  such  right.'  as  he  or  they  mave  have 

.  09  ■■'  to  collect  the  balance  unpaid  as  provided  in 

!!'!!  90  "■  I  said  collateral  trust  agrefsiicnt. 

..  96  This  sale  shall  be  a  bar  against  Canadian] 

.  180  ...  I  Coal  and  Coke  Company.  Limited.  Its  .succes- 

!  SOTS  and  assigns,  and  all  persons  claiming' 

.  41  .40  by.  through  or  under  it  or  them,  with  respect! 

.  26.00  I  tc>  the  bonds  so  sold. 

.  25  00  24.75  The  'Trustee  reserves  the  right  to  resell; 

.  ..  .  .48  !  the  property  upon  proper  notice  if  the  pur-  j 

.....  6.95  6.75  i  chaser  or  purcha.sers  shall  fail  to  make  good; 

. 16  •••  .any  payment  on  account  of  anj-  unpaid  bal- 1 

ance  of  the  purchase  price  as  provided  in  the  | 

.  3X7  •••  conditions  of  sale.  ...  .  ' 

.  •••  For  further  particulars  application  may  he 

.  ;Vn  ■"  made  to  the  undersigned. 

Tan  THE  FIRST  TRUST  AND  SAVINGS 

.  iSr  *”  COMPANY. 

. .5X4  •"  I  By  F.  .1.  WOODWORTH. 

.  n~]  '■•  President. 

5?g  •••  I  Attest  GEO.  N.  SHERWIN. 

.  5J '  Secretary. 


PRESIDENT. 

■W  S.  DINNICK 

Vice-President  Standard  Reliance  Mortgage  Corporation. 

VICS-PSESISENTS 

E.  D.  McCallum  John  Firstbrook 

President  Investment  Cor-  President  F'lrsthrook  Bros, 
poratlon  of  Regina.  Limited.  Limited. 

KAVAOIKO  DiaSCTOB  SECRETABY 

Herbert  Waddlngton  J.  G.  I.angtoii 

HEAD  OEFOE:  90  Xlag  Street  East,  Toronto. 


THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN  BUSINESS  22  TEARS 


$1,250,000 


$16,000,000 


THIS  CO.MPANY  WITH  ITS  LAUGH  t'Al’IT.AL  AMI  H\ l•HRIHNC'HII 
STAFF  CONSTITl  TILS  THH  IIHS  P  K.VHCt  'l'OU  1  Ol  4  A.N  H.\A  EL 


HALIFAX  ST.  JOHN  MONTREAL 

ST.  JOHN’S,  NFLD. 


CHARLOTTETOWN 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

StockSf  Bonds,  Investments 


Canada  Life  Building 


Montreal 


table  -Vddress — JleMac 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchanjiie 

SKIS!  STOCK  BROKERS  ytSfSKIi. 

HALIFAX  - 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


WINNIPEG 
VANC'OIWEB 
ST.  JOHN,  N.B. 


Attest  CEO  N  SHFRw'i'n*'^"'  !  KENNETH  MOLSON  Members  Montreal  Stock  Eietaange  t'.  B.  KOBIN 

. . "'"‘-'-I  MOLSON  &  ROBIN 

DIVIDEND  NOTICES,  ETC.  STOCK  AND  BOND  BROKERS 

I  ,  - -  Telephone  M.  1144,  114.5  82  ST.  FRANCOIS  XAVIER  STREET 

CARRIAGE  FACTORIES,  ,  U-— -  —  -  - — -  ’ 

LIMITED 

Cables:  “BUBPORT” 

!  PREFERRED  SHAREHOLDERS  DIVIDEND 

RlIRNFTT  PflRTFRIIQ  h  PR 

January, Tsu.  b^n^at  the^'ra^e  ^  DUIlllLil  I  I  I  Ull  I  LlilJU  Ui  Ulil 

per  annum  on  the  paid-up  Preferred  stock  of  / 

this  Company,  has  been  declared  and  that  the  guy  AND  SELL  NEW  YORK  STOCKS  FOB  CASH  OB  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGE! 


5’. .7. '1^5,.  ”9,000  7.0  Central  Canada . . 

J.295,000  76,n00'*  2.3*  Colonial  Invest . 

2  91.5,000  2,2.3,000  642,000  28.2*  Dom.  Savinas . 

tTonu’llnn  .  762,000  34 . 2*  ,  Hamilton  Prov . ! . ..!!! 

$3,068,000  $2,040,000  $1,024,000  50.4  Huron  &  Erie . 


•  July  7 . 

'  July  14 . 

July  21 . 

July  31 . 

•  Ajg.  7 . 

,  ,  Aug.  14 . 

Aug.  21 . 

Aug.  31 . 

Sept  7 . . . . 

'  ;  Sept.  14 . 

Sept.  21 . 

j  Sept.  30 . 

!  Oct.  7 . 

'  Oct.  14 . 

I  Oct.  21 . .  . 


CANADIAN  NORTHKRN 


$258,800 

362,000 

103,200 

28 

f- 

279,100 

375.000 

95,900 

25 

.6 

2",  7,100 

378,000 

100,900 

26 

.7 

:19I,1''0 

478,400 

87,300 

18 

259,900 

3.54,400 

94,500 

26 

!6 

249,000 

319,.500 

70,600 

.  1 

286,500 

307,600 

21.100 

6 

.0 

397.500 

:i86,'200 

11,300* 

9* 

283,:t00 

320,000 

36,700 

li 

.5 

417,700 

458,700 

41,000 

s 

.9 

481,400 

666,700 

85,300 

6 

7 

832,000 

764,500 

67.500 

8.i 

S* 

847,.500 

718,400 

129,100 

17.! 

9* 

767,800 

881,700 

1 13,900 

17.1 

0* 

791,800  $ 

499,000  $ 

292,800 

58 

.G 

Landed  Banking . . . . 

103,200  28.5  . 

loo’goo  ‘^6  7  Bread . .  93 

87300  TkJ  I'evelopment .  88 

Wsoo  55' J  j  Steel  Co.  of  Canada .  88 


RMWAY  EARNINGS 


Cables:  “BUBPORT’ 


BURNEH,  PORTEOUS  &  CO. 


CRAN'D  TRI;NK. 

i  July  7 .  $990,278  1,048,006 

'  ;  July  14 .  989,629  1,072,872 

July  21 .  980,898  1,010,895 

July  31 .  1,537,141  1,592,244 

I  Aug.  7 .  993,773  1,106,823 

j  Aug.  14 .  1,004,412  1,068,710 


989,629  1,072,872 
980,898  1,010,895 
1,537,141  1,592,244 
993,773  1,106,823 


]  September 

5  •  5  ;  Gross . 

7.8  i  Expenses. . . . . 

2  ?  ;  Net . 

9  ■  ’  ;  3  months 


1"  '2  Gross 


793; 

... . 

sg 

90 

85 

95 

. 

‘99: 

STSi 

’991 

ioo  ' 

j  Aug.  21 _ 

i  Aug.  31 . 

Sept.  7 . 

Sept.  14 . 

I  Sept.  21 . 

I  Sept.  30 . 

Ort.  7 . 


1,052,483  1,096,476 
1,535,213  1,081,731 
1,091,711  1,088,113 
1,044,808  1,096,942 
1,061,589  1,082,811 
1,416,933  1,403,695 

1,019,826  1,008,265 
1,067.819  1,123,310 


64,298  6.0 

43,993  4.1 

46,618  2.9 

3,598  0.3 

52,134  4.7 

31.222  2.8 

13,238  0.9* 
11.560  1.1* 
55,491  6.6 


9-9  i  Expenses . 

I  Net . 

Mileage . 


CANADIAN  NOBTHfSN  | 

1915  1914  Dec. 

.  $2,014,600  $2,109,900  $  96,300  < 

.  1,362,000  1,619,200  167,200  i 

.  662,600  690,700  *71.900 

1916  1914  Dsc.  I 

.  $4,413,600  $6,071,900  $658,300 

.  3,227,000  3,806,000  579,000 

.  1,186,600  1,265,900  79.300 1 

.  4,965  4,670  *295 ! 


same  will  be  paid  on  the  30th  day  of  Octo¬ 
ber  to  the  Preferred  Shareholders  of  record 
on  the  21st  day  of  October,  1915. 

By  Order  of  the  Directors. 

'  W.  F.  HENET. 

Secretary, 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385-8386 


51  ST.  FRANCOIS  XAVIER  STREET 


THE  CANADIAN  BANK  OF 
COMMERCE 


T.ake  of  Woods  . 

. 

. 

■ino 

'fontreal  Tramways  . . 

94 

..  99 

*-p ' 

p- 

Rherwin  Wllliani.s  .... 
Western  Can.  Power  . 

.*  ’70* 

ion 

Winnipeg  Electric  ... 

..  97 

COCKSHUTT  PLOW 


66  Per  Cent, 


DIVIDEND  NO.  116. 


I  Notice  le  hereby  given  that  a  quarterly  dl-  1 
I  vidend  of  2%  per  cent,  upon  the  capital  stock 


Oc-1:-.m.;.'..':;!!$1:oS$‘’SS$  7^605  l  o''  ^Igoma  steel  corporation’s  latest  booking!  dividend  no.  ii6. 

- -  ’  is  an  order  to  supply  30,000  tons  of  steel  I  -  I 

rounds  to  Britain  The  eomnanv  ta  said  i  Notice  ie  hereby  given  that  a  quarterly  di-  j 
CO(!KSHlTTT  PT  nw  i  \  ^  ®  vldend  of  2t4  per  cent,  upon  the  capital  stock ' 

GUVvlVIsnU  1  1  UGUW  further,  to  have  closed  orders  for  20,000  ad-  of  this  Bank  ha,s  been  de^clared  for  the  three 

■ - ditional  rounds.  The  British  contract  was  I  months  ending  30th  November  next,  togrether 

«  1  Rk  ..  .  .  olaced  bv  J.  P.  Moraan  &  Co  In  the  East  I  with  a  bonus  of  one  per  cent,  and  that  the 

ProRresslve  DecUne  In  Profits  Over  Four  ^/ll  rounds  arc  now  quoted  at  $3%  to  33  50  payable  at  the  Bank  and  its 

Years  has  Renehad  ®  I  Bfanches  on  and  after  •Wednesday.  1st  De- 

lears  nas  Keaened  Extent  of  for  lOO  pounds,  the  highest  level  yet  reach- '  eember,  1916.  The  Transfer  Books  of  thei 

66  Per  Cent,  ed.  A  sale  of  5,000  tons  of  billets  has  been  I  Bank  will  be  closed  from  the  16th  to  the  30th  ; 

Thv.r«  nothin,.  _ i  made  by  an  eastern  company.  !  ! 


ST.  LAWRENCE  FLOUR. 


Limited 


•Ex-div.  I  There  is  nothing  !n  the  Cockshiiit  Plow  — p-uy.  , 

••Ex-rights  and  dividend.  Company's  preliminary  figures  revealed  this!  '  •'•'•'  =^=*=5= 

gfr  T,  A WRENrP  FT  niTR  buying  up  of  the  company's  shares  which  has  I  ONTARIO  PULP  ft  PAPER  COMPANY,  i 
»l.  GAWKliiNU!,  PLOUR.  been  going  on  in  London  for  some  few  weeks  f  I  imilail  I 

- —  past.  Net  profits  of  $369,388  are  2714  per  :  LIIIIIIBU 

I  cent.  lcs.s  than  a  year  ago,  and  56  per  cent  _ 

St.  Lawrence  Flour  Mills  Company,  j  below  those  of  1911-12.  The  decline  In  pro-  unT  nu'PQ  ms’  QWAPir  r'mcT'T  ; 

whose  dividend  declaration  was  announced  i  fits  has  progressed  over  a  four  year  period,'  rtUiiUxljtvo  Lir  oxlAKc. 

this  week,  is  one  of  the  outstanding  in- 1  ample  reason  is  furnished  for  the  year’s !  FICATES  of  the  above  Company  are  | 

communicate  with  T.| 

the  war,  has  set  the  company  on  a  profitable!  the  company  was  to  profit  from  any  war  |  Gibson.  Secretary  The  Spanish  River  I 
operating  basis.  A  year  ago  at  this  time  j  orders,  but  no  intimation  is  forthcoming  in  Pulp  and  Paper  Mills,  Limited,  Toronto 
dividends  on  the  preference  shares  were  ow-  this  score.  The  preliminary  figures,  avail- 

ing  from  April  1913.  On  December  18,  1914,  compare  as  follows:  mvininvn  vn’TTrPiS  IPTr 

however,  the  company  wiped  out  10  per  cent.  |  I915  1914  mVIDI!.rND  XNUAlLfets.  |!,TC. 

of  its  accumulated  dividend  indebtedness  by  !  \el  after  Dcp. . . . .  $  369,388  $  510.251  UAllinrvAr  PaIH  Mlnac  I  imifail 

a  stock  issue.  In  February  a  further  SVi  Assets . 18, 194, '254  18,160,714  11011111x61  llOlO  mlllGdf  UmllCU 

per  cent,  cash  dividend  was  distributed,  giv- i  Stock  on  hand .  1,068,584  1.445,210  p-r.nn.i  Liabiiitv  1 

ing  the  company  a  “clean  slate.”  Since  then  Ace's- Ftec .  8,205,657  7,807,966  '  div'idend  No  40 

quarterly  1%  per  cent,  distributions  have;  Bonds  and  loans .  4,620,472  4,697,234.  four-weekly' dividend  of  iv.\ 

been  regular  on  the  $577,500  stock.  The  pay- - -  j  upon  the  outstanding  capital  .stock  has  been 

ment  to  be  made  on  Monday  calls  for  the  i  '  declared  payable  4th  November,  1916.  on 

disbursement  of  $9,606.  i  Petrograd  dispatch  says  ministry  of  n- 1  which  date  cheques  will  be  mailed  to  share- 


November  next,  both  day.«i  inclusive. 

By  Order  of  the  Board, 

JOHN  ATRD, 
General  Manager. 
Toronto,  23rd  October,  1915. 
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DIVIDENP  NOTICES.  ETC. 

Hollinger  Gold  Mines,  Limited 


uivAunruu  wae  uiati iDUieo,  glV- I  iianu .  i,vuo,uo-i  . wv  pAraotixl  Llabilitv  1 

ig  the  company  a  “clean  Slate/'  Since  then  Rcc .  8,205,657  7,807,966  '  nn^ioEWD  No  40 

le  quarterly  1%  per  cent,  distributions  have;  Bonds  and  loans .  4,620,472  4,697,234.  four-weekly' dividend  of  iv.\ 

een  regular  on  the  $577,500  stock.  The  pay- - -  j  upon  the  outstanding  capital  .stock  has  been 

lent  to  be  made  on  Monday  calls  for  the  i  '  declared  payable  4th  November,  1916.  on 

isbursement  of  $9,606.  I  Petrograd  dispatch  says  ministry  of  fi-  which  date  cheques  will  be  mailed  to  share- 

- -  nance  is  developing  plans  to  establish  Rub-  ^s.'h^ortnhJr *^i915^*  ****  close  of  business  on 

_  .  ,  ,  •»  savings  banks  in  United  States  to  re-  “  r»ated  ‘'1st’ October  lois 

This  paper  is  only  $2  per  annum  m  Canada,  ceive  deposits  from  Russians.  First  banks*  October,  i9i5  | 

S:ut  out  the  subscription  coupon,  ,  _  j  will  be  in  New  York  and  Chicago.  .  if  'Becretary-Tn^surer.  ] 


BANK  O^ONTREAL 

^OTICE  is  hereby  given  that  a 
Dimdend  of  Two-and-one-half 
PER  CENT,  upon  the  paid  up  Capital 
Stock  of  this  Institution  has  been  de¬ 
clared  for  the  three  months  ending  31st 
October,  1915,  also  r.  Bonus  of  One 
PER  CENT.,  and  that  the  same  will 
be  payable  at  its  Banking  House  in  this 
Gty,  and  at  its  Branches,  on  and  after 
Weanesday,  the  FIRST  day  of  De¬ 
cember  next  to  ^areholders  of  record 
of  31st  October,  1915. 

The  Annual  General  Meeting  of  the 
Shareholders  will  be  held  at  the  Banking 
House  of  the  Institution  on  Monday, 
the  Sixth  day  of  December  next. 
The  Chair  to  be  taken  at  Noon. 

By  order  of  the  Board. 

FREDERICK  WILLIAMS-TAYLOR 

General  Manager 

tlQPUeal..22nd  Of^sbei,  191Sk 


Alex.  Paterson  &  Co. 

STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

21  HOSPITAL  STREET,  MONTREAL 


^  Bonds  Suitable  for  Trust  Funds. 

II  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

f  Canadian  Securitie.s  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  m  ST.  JAMES  ST.,  .MONTBEAE 

Cable  Address-*' GBABROWNE.” 

Codes:  Licbers,  Western  Union,  A.B.C.  5tta  Edition,  Fifth  Sfontgomery 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stork  Exchange  Cable  Address,  Cawlock,  Toronto 

BANKERS  AND  BROKERS 

ROYAL  BANK  BUILDING  ....  TORONTO,  CANADA 


SaLt 


